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INDEPENDENT AUDITOR’S REPORT 

 

To  

The Members of  

JKB Financial Services Limited 

 

Report on the Audit of the Financial Statements 

 

Opinion 

 

We have audited the financial statements of JKB Financial Services Limited (“the 

Company”), which comprise the balance sheet as at 31 March 2023, and the statement of 

Profit and Loss and statement of cash flows for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies and other explanatory 

information.  

 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 

2013  in the manner so required and give a true and fair view in conformity with the Accounting 

Standards prescribed under Section 133 of the Act read with Rule 7 of the Companies 

(Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in 

India, of the state of affairs of the Company as at 31 March 2023, and profit and its cash flows 

for the year ended on that date. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act, 2013 and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion.  
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Information Other than the Financial Statements and Auditor’s Report thereon 

 

• The Company’s Board of Directors is responsible for the other information. The other 

information comprises of the Director’s Report, which we obtained on the date of this 

auditor’s report.  

 

• Our opinion on the financial statements does not cover the other information and we will 

not express any form of assurance conclusion thereon. 

 

• In connection with our audit of the financial statements, our responsibility is to read the 

other  

information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained during the course of 

our audit or otherwise appears to be materially misstated.  

 

• If based on the work we have performed, if we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

 

 

Management’s Responsibility for the Financial Statements 

 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 

the Act with respect to the preparation of these financial statements that give a true and fair 

view of the financial position, financial performance, and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the 

Accounting Standards specified under Section 133 of the Act. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error.  

 

In preparing the financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so.  
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Those Board of Directors are also responsible for overseeing the company’s financial 

reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.   

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls system with reference to financial statements in place and the 

operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management.   

 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern.   
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• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation.   

 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards.  

 

 

Report on Other Legal and Regulatory Requirements 

 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give 

in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 

 

2. As required by Section 143(3) of the Act, we report that:  

 

(a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit.  

 

(b)  In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

 

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow 

dealt with by this Report are in agreement with the books of account. 

 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014.  

 

(e)  On the basis of the written representations received from the directors as on 31 March 

2023 taken on record by the Board of Directors, none of the directors is disqualified as on 

31st March 2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

 

(f) With respect to the adequacy of the internal financial controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our 

separate Report in “Annexure B”.  
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(i) With respect to the other matters to be included in the Auditor’s Report in accordance with 

the requirements of Section 197(16) of the Act, as amended; in our opinion and to the best 

of our information and according to the explanations given to us, the remuneration paid by 

the Company to its directors during the year is in accordance with the provision of section 

197 of the Act. 

 

(j) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

of our information and according to the explanations given to us:  

 

i. The Company does not have any pending litigations which would impact its financial 

position. 

 

ii. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses.  

 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company.  

 

 

 

For M/s A J MOHAN & ASSOCIATES 

Chartered Accountants 

Firm Registration No: FRN 002468N 

 

 

 

 

 

CA ABHIJIT MOHAN 

(Partner)                                                                                                                                     

Membership No: 540233 

UDIN: - 23540233BGVXVO6616 

 

 

Place: New Delhi                                                                                               

Date:  30.04.2023                                                                                                       

 

 

                                                                                                                             

                                                                  

                                                                                                                                                                  

  

https://udin.icai.org/view-udin/49507948
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Annexure A 

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory 

Requirements’ section of the Independent Auditor’s Report of even date to the members of 

JKB Financial Services Limited on the financial statements as of and for the year ended 

31 March, 2023 

 

i) a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets on the basis of the available 

information. 

 

b) The Company has a regular program of physical verification of its fixed assets 

under which fixed assets are verified on an annual basis, which, in our opinion, is 

reasonable having regard to the size of the Company and the nature of its assets. In 

accordance with this program, certain fixed assets were verified during the year  and 

according to the information and explanation given to us, no material discrepancies 

were noticed on such verification. 

 

c) According to the information and explanations given to us and the records 

examined by us and based on the examination of the registered sale deed / transfer 

deed / conveyance deed provided to us, we report that, the title deeds of all the 

freehold immovable properties (which are included under the head ‘fixed 

assets’(comprising of property, plant and equipment and other intangible assets) are 

held in the name of the Company.  

 

ii) No Inventory is held by the company as on 31st March 2023; hence paragraph 3(ii) of 

the order is not applicable. 

 

iii) According to the information and explanations given to us, the Company has not 

granted any loan, secured or unsecured to companies, firms, Limited Liability 

Partnerships (LLPs) or other parties covered in the register maintained under Section 

189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c) of 

the Order are not applicable.  

 

iv) In our opinion and according to the information and explanation given to us,  the 

Company has not entered into any transaction covered under Section 185 and 186 

of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable. 

 

v) In our opinion and according to the information and explanations given to us, the 

Company has not accepted any deposits during the year and had no unclaimed 

deposits at the beginning of the year within the meaning of Sections 73 to 76 of the 

Act and the Companies Rules, 2014. Accordingly, the provisions of clause 3(v) of the 

Order are not applicable. 
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vi) According to the information and explanations given to us, the Central Government 

has not specified maintenance of cost records under sub-section (1) of Section 148 

of the Act, in respect of Company’s products or services. Accordingly, the provisions 

of clause 3(vi) of the Order are not applicable. 

 

vii)  According to the information and explanations given to us, the Company is generally 

regular in depositing undisputed statutory dues, including provident fund, employees’ 

state insurance, income-tax, goods and services tax, cess and other material 

statutory dues, as applicable, to the appropriate authorities. Further, no undisputed 

amounts payable in respect thereof were outstanding at the year-end for a period of 

more than six months from the date they become payable. The operations of the 

Company during the year does not give rise to liability of sales tax, duty of excise, 

service tax and value added tax. 

 

viii) According to the information and explanations given to us, there are no dues 

outstanding of more than 6 months as on 31st March 2023 in respect of statutory 

liabilities on account of any dispute. 

 

ix) In our opinion and according to the information and explanations given to us, the 

company has not defaulted in repayment of dues to banks and no dues payable to 

debenture-holders as at 31 March, 2023. 

 

x) In our opinion and according to the information and explanations given to us, the 

Company did not raise moneys by way of initial public offer or further public offer 

(including debt instruments) and did not have any term loans outstanding during the 

year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.  

 

xi) To the best of our knowledge and according to the information and explanations given 

to us, no fraud by the Company or on the Company by its officers or employees has 

been noticed or reported during the period covered by our audit. 

 

xii) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the 

Order are not applicable. 

 

xiii) In our opinion and according to the information and explanations given to us, all 

transactions with the related parties are in compliance with Sections 177 and 188 of 

Act, where applicable, and the requisite details have been disclosed in the financial 

statements etc., as required by the applicable accounting standards.  

 

xiv) During the year, the company has not made preferential allotment of equity 

shares. Accordingly, provisions of clause3 (xiv) of the order are not applicable to the 

Company.  
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xv) In our opinion and according to the information and explanations given to us, the 

company has not entered into any non-cash transactions with the directors or persons 

connected with them covered under Section 192 of the Act. Accordingly, provisions 

of clause 3 (xv) of the order are not applicable.  

 

xvi) The company is not required to be registered under Section 45-IA of the Reserve 

Bank of India Act, 1934. Accordingly, provisions of clause 3 (xvi) of the order are not 

applicable. 

 

 

 

For M/s A J MOHAN & ASSOCIATES 

Chartered Accountants 

Firm Registration No: FRN 002468N 

 

 

 

 

 

CA ABHIJIT MOHAN 

(Partner)                                                                                                                                     

Membership No: 540233 

UDIN: - 23540233BGVXVO6616 

 

 

Place: New Delhi                                                                                               

Date:  30.04.2023                                                                                                       
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Annexure B 

 

The Annexure referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory 

Requirements’ section of the Independent Auditor’s Report of even date to the members of 

the company on the financial statements as of and for the year ended 31 March 2023. 

 

Independent Auditor’s report on the Internal Financial Controls with reference to 

financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013  

 

We have audited the internal financial controls with reference to financial statements of 

JKB Financial Services Limited as of 31st March, 2023 in conjunction with our audit of the 

financial statements of the Company for the year ended on that date.  

 

Management’s Responsibility for Internal Financial Controls 

 

The Company’s management is responsible for establishing and maintaining internal 

financial controls based on internal control with reference to financial statement criteria 

established by the Company considering the essential components of internal control 

stated in the Guidance note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 

responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of the company’s business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Act. 

 

Auditors’ Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls 

with reference to financial statements based on our audit. We conducted our audit in 

accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting (the “Guidance Note”) and the Standards on Auditing, issued by the Institute of 

Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143(10) 

of the Act, to the extent applicable to an audit of internal financial controls, both applicable 

to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards 

and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal 

financial controls with reference to financial statements were established and maintained 

and if such controls operated effectively in all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system with reference to financial statements and their 
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operating effectiveness. Our audit of internal financial controls with reference to financial 

statements included obtaining an understanding of internal financial controls with 

reference to financial statements, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on 

the assessed risk. The procedures selected depend on the auditor’s judgement, including 

the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company’s internal financial controls with 

reference to financial statement. 

 

Meaning of Internal Financial Controls with reference to financial statements 

 

A company's internal financial controls with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting 

and the preparation of financial statements for external purposes in accordance with 

generally accepted accounting principles. A company's internal financial controls with 

reference to financial statements includes those policies and procedures that  

 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company;  

2. provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only 

in accordance with authorisations of management and directors of the company; and  

3. provide reasonable assurance regarding prevention or timely detection of 

unauthorised acquisition, use, or disposition of the company's assets that could have 

a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls with reference to financial 

statements 

 

Because of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collusion or improper management override of 

controls, material misstatements due to error or fraud may occur and not be detected. 

Also, projections of any evaluation of the internal financial controls with reference to 

financial statements to future periods are subject to the risk that internal financial controls 

with reference to financial statements may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 
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Opinion 

 

In our opinion, the Company has, in all material respects, adequate internal financial 

controls system with reference to financial statements and such internal financial controls 

with reference to financial statements were operating effectively as at 31st March, 2023, 

based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on 

audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India. 

 

 

 

For M/s A J MOHAN & ASSOCIATES 

Chartered Accountants 

Firm Registration No: FRN 002468N 

 

 

 

 

 

CA ABHIJIT MOHAN 

(Partner)                                                                                                                                     

Membership No: 540233 

UDIN: - 23540233BGVXVO6616 

 

 

Place: New Delhi                                                                                               

Date:  30.04.2023                                                                                                       
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ANNEXURE-C 

Based on the verification of books of accounts of the company and according to information and 

explanation given to us, report is given below on the Direction issued by the Comptroller and Auditor 

General of India in terms of Section 143 (5) of the Act: 

S.No. Directions  Reply 

1.  
Whether the company has system in 

place to process all the accounting 

transactions through IT system? If yes, 

the implications of processing of 

accounting transactions outside IT system 

on the integrity of the accounts along with 

the financial implications, if any, may be 

stated. 

During the course of our audit, we have 

observed that all accounting transactions have 

been routed through the back- office system. 

Financial statement are drafted basis the data 

extracted from the above mention back-office 

system. 

 

No Such transactions have been observed 

which have an impact on the integrity of the 

accounts along with financial implications 

proposed outside IT system. 

 

2. 
Whether there is any restructuring of an 

existing loan or cases of waiver/write off 

of debts/loans/interest etc. made by a 

lender to the company due to the 

company’s inability to repay the loan? If 

yes, the financial impact may be stated. 

Whether such cases are properly 

accounted for? 

On the scrutiny of the books and explanations 

given by the company, we have not noticed 

any restructuring of an existing loan or cases 

of waiver/write off of debts/loans/interest. 

3 
Whether funds (grants/subsidy etc.) 

received/receivable for specific schemes 

from Central/State Government or its 

agencies were properly accounted 

for/utilized as per its term and conditions? 

According to information and explanations 

given to us and based on our audit, the 

Company has not received any funds from 

Central/State Government or its agencies 

during the F.Y.2022-23. 
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Sector specific Sub-directions under section 143(5) of the Companies Act, 2013 

 

S. No. Directions  Reply 

1.  Whether the company has complied with the 

directions issued by Reserve Bank of India 

for  

• Non- Banking Finance Companies 

(NBFC’s) 

• Classification of non-performing 

assets; and  

• Capital adequacy norms for NBFCs. 

 

 

Not Applicable 

 

2.  Whether the company has a system to 

ensure that loans were secured by adequate 

security free from encumbrances and have 

first charge on mortgage assets. Further 

instances of undue delay in disposal of 

seized units may be reported. 

During the course of audit, we have noticed 

that the company has not given any loan 

during the F.Y.2022-23. 

3.  Whether the introduction of any scheme for 

settlement of dues and extension thereto 

complied with policy/ guidelines of the 

Company/ Government 

According to the information and 

explanation given to us and based on the 

audits conducted by us, the company has 

no introduced any scheme of the central 

government for settlement of dues and 

extension of thereto. 

4.  Comment on the confirmation of balance of 

trade receivable, trade payables, term 

deposits, bank accounts and cash obtained. 

As explained to us, balance confirmation for 

all bank accounts have been taken and the 

balance of trade receivables consists of 

DEMAT account charges of very large 

number of customers with the amount of 

each individual customer being very small. 

Hence, it is not possible to get balance 

confirmation from each small customer. 

5.  Whether the Bank Guarantees have been 

revalidated in time? 

No bank guarantee is taken by the 

company. 

6.  Examine the system of effective utilization of 

Loans/ Grant-in-Aid/ Subsidy. List the cases 

of diversion of fund. 

There is no such case of Loans/ Grant-in-

Aid/ Subsidy. 
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7.  Examine the cost benefit analysis of the 

major capital expenditure/ expansion 

including IRR and payback period. 

According to the information and 

explanation given to us and upon 

examination of books of accounts, there 

was no major capital expenditure/expansion 

that was identified. 

8.  If the audited entity has computerized its 

operations or part of it, assess and report, 

how much of the data in the company is in 

the electronic format, which of the area such 

as accounting, sales personnel information, 

pay roll, inventory etc. have been 

computerized and the company has evolved 

proper security policy for data/ software/ 

hardware. 

As per explanations given to us, almost all 

the areas have computerized by the 

company such as accounting, pay roll and 

the company has evolved proper security 

policy for data/software/ hardware. 

  

For M/s A J MOHAN & ASSOCIATES 

Chartered Accountants 

Firm Registration No: FRN 002468N 

 

 

 

 

CA ABHIJIT MOHAN 

(Partner)                                                                                                                                     

Membership No: 540233 

UDIN: - 23540233BGVXVO6616 

 

 

Place: New Delhi                                                                                               

Date:  30.04.2023                                                                                                     
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JKB FINANCIAL SERVICES LIMITED
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31.03.2023
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37.3.2022
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65,89,576.56
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53,733.24

4,72,095.44

2,45,22,420.65
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L8,72,12,28;,O3

56,53,49,417.a4 38,s6,80,493.49

NOTESTO ACCOUNTS AND ACCOUNTING POLICIES
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70

s!ilM

Mudassk Ahmad Padder

CompanySecretary

) acerSrinagar

Ih15 hrh€ Balan.o 5heet refeiied lo rn our R€port ol.v.n date.

FOR A.J. MOHAN & ASSOCIATES

CHARTERED ACCOUNTANTS

tlrm Reg. No.:002468N

CA. Abhljlt Mohan

Member3hlp No.:540233
Place: Srinagar

(!
/ Syed Aadi Bashir



JKB FINANCIAL SERVICES LIMITED

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST

Main Road, Jawahar Nagar, Srinagar.
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JKB FINANCIAL SERVICES LIAAITED
Maln Road, Jawahar Nagar, Srlnagar,

Cash Flow Statement for period end6d 31st March 2023
Period Ended 3l.st

March,2023

1) Oepre.latlon

2) Prellmlnary Expenses

3) Other ln.ome

Tax (Credited To P&L Ac.ount)

Prof it Before Working Capital Change

& Other Recelvables (ln.rease)/ Decrease

& Other Payables lncrease / (Decrease)

Net Cash Generated lrom Operatlons (A)

(lncrease)/ Decrease In Fixed assets

(lncrease) / Decrease ln Seaurltv Deposlts

Net cash flow from lnvestlnS a.tlvlties (B)

2,47 ,6L,O70.94

27,19,623 .63

(43,05,137.12)

1,13,60,551.96

3,79,36,109.41

(8,26,35,s64.34)

25,22,336.99

(4,2t ,77 ,LL7 .941

(4,12,63s.69)

43,05,L3-t.12

1,20,65,918.32

9,26,930,98

(1,04,s8,86s.2s)

37,723.14

25,77,707 ,r9

1,04,58,865.25

1,53,05,013.35

2,52,7 L,940.95

lnuedse/ Decredse ln Cosh and Cosh Equivolenta (A+B+C)

Cash & Cash Equivalents

Closlng Cash & Cash Equivalents

Mudasslr Ahmad Padder

Thls ls theCash Flow Statement refe(ed to ln our Report of even date.

FOR A. J. MOHAN & ASSOCIATES I

Particulars
Perlod Ended 31st

March,2022

Amount ({) Amount ({)

Net Cash Flow Financing Actlvltles (C ) 20,00,00,000.00

$,24,3O,779.54 (s,48,98,339.s1)

t4,47,34,954.69 19,96,33,298.20

lo,7 5,65,7 3a,23 74,47 ,34,954.69

?%-
&,Td"rffiI;.ti-

Company secretary

,lace:srinagar

Syed Aadil Bashlr

CA. Abhijit Mohan

Membership No.:540233

Place:Srinagar

Datet 30/0412023



JKB FINANCIAL SERVICES LIMITED

NOTES FoRltlNG PART OF FINANCIAL STATEIAENTS AS AT AND FOR THE PERIOD ENDED 3tst arch, 2023

Equity Shares of Rs. 10/ each.

EquityShares of Rs.10/- each.

Note 3: Othet Non Cufient Llobilities

5. No.
Period Ended

Mar.'23
Period Ended

Mat.'22
7

2

CIlent Deposits {NSDL)
Client Deposits {CDSL)

2,06,247.26
10,163.09

1,26,812.88
8,192.13

2,04,074.00
Total 2,20,522.3s 3,39,083.01

Short-Ten

S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mat.'22
1

2

tine ofC.edlt Account (CC-995)

7,84,00,000.00

4,45,00,000.00

3,15,00,000.00
Iotal 7,84,00,000,00 7,60,00,000.00

Iotal outst.ndinS dues ofmlcro enterpnses and small .nterpris€s
Total outstandinE dues ol credltoB other than micro

Note 6: Other Cutent Liabilities

5. No. Particulars
Perlod Ended

Mar.'23
Period End€d

Mat -'22

2

3

5

6
'7

8
9

10
77

72

13
t4
15

J&K Bank {Holdlns Companyl
Cllent Control A/C
Stamp ChargeslK

Securities Transactlon Tax
TDS Payable
IDS on GST Payments

GST Pavable
Education Cess P.yable
Hi8her Educailon Cess Pavable
Krishi Kalyan Cess Payable

0therCurrent Llabllltles
ExchanSe ObliEation Account
SEBITOICharses

2,00,000.19
6,22,47 ,525.23

26,075.96

3448,905.39
\,47,003.74

81,945.01
8,52,477.-92

41,s5,0s;.72
48,450.01
89,234.55

3.45.751.09

7 ,92,12,\69.A9
12,974.60

0.00
0.00

5,58,742.79
7,26,975.19

&s4,099.01

49,4Z,OI;.U
46,970.26

29,742.20

91,60,962.20

Iotal 7,16,76,853.81 I,57,16,3r7 -16

Note 7: Shott Tetm Provisions



5. No.
Period Ended

Mar.'23 Mat.'22
1

2
)rovision for hcome Tax

1,50,000.00

1,00,000.00

1,50,000.00

1,00,000.00

30.40.105.00
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JKB F!NANCIAL SERVICES LIMITED
NOTES FORilING PART OF FINANCIAL STATEilENTS AS AT AND FOR THE PERIOD

ENDED 31ST MARCH 2023

Note 70: 'erm Loons qnd Advdnces

S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mar.'22

1

2

3

4
5

6

7
8
9

10

Securltv Deposit & Margln Deposits
Secured. Considered Good I

NSE

BSE

CDSL

NCCL

NSDL-STP

HCt COMNET

Additional Surveillance Deposit
Securlty Deposlts-Others
Additional Ease Capital
MAT Credit Entitlement

1,50,00,000.00
1,25,000.00
s,00,000.00

10,000.00
3,00,000.00

9,783.00
14,350.00

85.63.287.65

1,10,00,000,00

1,25,000,00
5,00,000.00

40,00,000.00
3,00,000.00

2,315.00
14,350,00

1,25,00,000,00

10,00,000.00
1.03.85,769.00

Total 2,45,22,420.65 3,94,27 ,434 .O0

Note 77: Ttode Receivables

5. No. Particulars
Period Ended

Mar.'23
Period Ended

Mat.'22
1

2

Bills Receivable Demat (TO)

Demat Receivables:
Outstanding for less than 6 months
Outstanding for more than 6 months, Considered good

Outstanding for more than 6 months - Cosidered Doubtful

49 ,82,943 ,16

53,t!,7 54.42

24,8s,5L9 .36

44,08,935,78

61,93,272.30

Total \27,40,216.94 1,08,02,208.08

Note 72: Cosh & Cdsh

I
2

3

4

HDFC BSE CM Settlement A/c (CA10249)

NSE CM CIient A/c (CA123)

HDFC NSE F&O Client A/c (CA106)

HDFC NSE F&O Settlement A/c (CA5428)
HDFC BSE CM client A/c (CA140)

HOFC NSE Business A/c (CA116)

8SE F&O Client A/c (CA133)

BSE F&O Settlemenl A/c (CA1726)

BSE MFSS Settelment A/c (CA11483)

NSE MFSS Settlement A/c (CA15937)

NSE CM Settlement A/c {CA13873)
NSE Exchange Dues A/c (CA10337)

A/c (cA00a2)

Branch Expenditure A/c
Branch lncome A/c

6,54,330.56
20,000.00
20,000.00

48,31,837.s1
10,000.00
67,584.50
10,000.00
7,240.00

20,000.00
20,100.00

7 0,42,089 .7 7

3,95,622.s0
46,55,516.93

52,867.07
8,448.28

5,02,945.59
20,000.00
20,000.00

3s,83,2ss.s4
10,000.00

2,77,479.60
10,000.00

7,240.00
13,27,705.28

20,100.00
79 ,76,5r0 ,52

4,25,277.00
7,99,209.s7

87,872.99
47,942.06

5

6
7

8
9

10

11

12

13

L4
15



S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mar.'22
16

77
18

19

20
2L
22

24

25

JKBFSL Mutual Fund lncome A/c (CA0104)

.lKB Recruitment Bank A/c
Head office lncome A/c (CA0092)

IKBFSL Client Ay'c (CAo102)

JK Bank Dividend Ay'C {CA27863)
JKBFSL MTF Account
E-Payment of Taxes A/c
JKB lnterco. Adjustment Account
Flxed Deposit with J&K Bank

(a) Unencumbered and Free
(b) Held as security against SOD

Fixed Deposit with HDFC Bank

{a) Unencumbered and Free

{b) Held as security against Exchanses

L5,229.20

7,03,749.86

10,015.44
5,001.00

7,47,004.72
0.54

10,00,00,000.00

18.88,7s.000.00

0,10

47,464.00

4,01,47,352.38
8,s35.64
5,001,00

5,54,742.79
43,344.43

3,s0,00,000.00

5,43,75.000.00
Total 30,7 5,65,734.22 74,47,34,958.69

Note 73: Other Current Assets

S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mat.'22
1

2

3

4

5

6

7

8

9

10

11

Exchange Obligation Account
lnterest Receivable
Addltlonal Margin Deposlt {8SE)
Advance lncome Tax/TDS

a) On Commission
b) On lnterest on FDR'S

c) Advance lncome Tax
d) Advance lncome Tax 12021-22)
e) Advance lncome Tax 12022-23]

Electronic Cash Ledger
Advance to suppliers
Advance to Staff
Cllent Control A/C (Dr)

PDD 5gr.

Other Receivables
Prepaid Expenses/Advance (others)

89,33,824.80
20 t29 ,229 .25
10,00,000.00

77,27,78r.32

44,OO,OO;OO

1,59,888.06
s,88,988.00

19,80,79,037.08

14,000,00

6,89,391.52
8,47,999.82

1,14,38,332.50
10,93,477.55

6,ss,78L.82
88,25,200.00

2,96,762.33
10,tL,777.00

L6,27,s9,040.95
14,000.00

2,70,754.42
8,57,L53.46

Total 21,78,70,r39 .A5 74,7 2,3?.,280.03



JKB FINANCIAL SERVICES LIMITED
NOTES FORINING PART OF FINANCIAL STATETTENTS AS AT AND FOR THE PERIOD

ENDEO 3IST ARCH,2023.

on Sale / Dhposal of Flred Assets

pEid to l&( Bank on Ac.ount Opening

tol&K Bankon Mutua lurd Saie

Commlsslon & other ChaBes

31 ,97,764.45
22,77,742.75
70,44,994.72

72,s40,70
7,57,926,96

lt,47,toz.57
1,35,000,00

L44,474,34
s,74000.00

1,7,47 ,201,04
1,53,976.03

41,39,232.2A
2,46,177,L5
7,22,640.A6
4,40,902,52

52,867,00
3,31,540.00

66,87,160.00

37,55,540.73
!4,34,t74.77
9,45,133.06

11,512,88
2,31,016.81

12,42,449.4A
1,50,000,00
1,84189.80
5,32,650,00

15,60,906.61
3,44,953.36

2435,900,69
1,,96,767 .4t
4d7,672,77
4,50,595,90
1,05,336.30
1,21,480.00

52,02,500,00

5,23,135.90
6,86,458,92
2,57,747.95

86,136,61
3,54,657.94

15,000,00
30,791,60

1,68,500.00
5,00,669.39

70d6s.41
L2,74,36t.O7

75,875,66
2A,997,12

1,05,838,00
16,620.00
48,480,00

17,61,160,00

11,46,656.44
3,29,091.81

85,257.06
4,442.94

44d67.17
4,35,1,73,40

30,000,00
57,125,16
73,525,00

4,07,245.9t
77,47 7,96

8,93,566,64
47,O13,37

2,34,757,34
1,02,849,00

18,418,00
61,980.00

15,75,000.00

2

3

5

6

I
9

10
11

!2
13

t4
15

L6
t7
18
19
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NOIES FORlyllNG PART OF FINANCIAL STATEMENIS AS AT AND
FOR PERIOD ENDED lvlARCH 31st , 2023.
NOTE 20

I. SIGNIFICANT ACCOUNTING POLICIES

A. ACCOUNTING METHODOLOGY

The financial statements are prepared and presented under historical cost convention on
the accrual basis of accounting in accordance with the accounting principles generally
accepted in lndia ('GAAP') and in compliance with the Accounting Standards ('AS')
specified under section L33 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014, and the guidelines issued by the Securities and
Exchange Board of India to the extent applicable.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Accounting Standards and
Generaily Accepted Accounting Principles requires the management to make estimates
and assumptions that affect the reported amounts of assets and iiabilities and the
disclosures of contingent liabilities on the date of financial statements and reported
amounts of revenue and expenses for that year. Actual result could differ from these
estimates. Any revision to accounting estimates is recognized in the period in which the
resu lts get known/materialised.

C. REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured following accrual basis
and in compliance to the provisions of AS-9 issued by lCAl.

FIXED ASSETS

Fixed assets are stated at historical cost, which comprises of purchase consideration and
other directly attributable cost of bringing an asset to its working condition for the
intended use, less accumulated depreciation.

D. DEPRECIATION

a) Tangible Assets: - Depreciation is provided on Written Down Value (WDV) Method in
the manner prescribed in the Schedule ll of the Companies Act, 2013 and for
calculating the rates of depreciation and useful life of the assets as mentloned in the
Part C of the said Schedule is taken into consideration. Any variation from the given

useful life in the schedule will be reported in the notes to accounts.
b) lntansible Assets: - The provision of the Accounting Standards for the time being in

force is applied i.e. as per 45-26.

E. IMPAIRMENT OF ASSETS

ln accordance with AS-28 on 'lmpairment of Assets' prescribed by the Companies
(Accounting Standard) Rules,2005 where there is an indication of impairment of the
Company's assets related to cash generating units, the carrying amounts of such assets

s.hoo'
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are reviewed at each balance sheet date to determine whether there is any impairment.
The recoverable amount of such assets is estimated as the higher of its net selling price
and its value in use. An impairment loss ls recognized in the statement of Profit and Loss
whenever the carrying amount of such assets exceeds its recoverable amount. lf at the
balance sheet date, there is an indication that a previously assessed impairment loss no
longer exists, then such loss is reversed and the assets restated to extent of the carrying
value of the asset that would have been determined (net of amortization / depreciatlon),
had no impairment loss been recognized.

F. INVESTMENT

lnvestments shall be classified into long term and current investments. Long-term
investments if any are carried at cost and provision is made to recognize any decline in
the value, other than temporary, in the value of such investments. Current investments
if a ny a re ca rried at the lower of the cost or fair va lue/market va lue and provision is made
to recognize any decline in the carrying value of the investments.

G. RETIREMENT BENEFITS

Short Term Benefits:

Short Term employee benefits are charged to revenue in the year in which the related
servlces is rendered.
Long Term Employee Benefits:
Since most of the employees have regularised in the current FY as such, the
accounting of long-term employees benefits has not yet been provided. However the
company is in process to account such benefits strictly as per AS-15 (Revised 2005)
issued by the lnstitute of Chartered Accountants of lnd ia.

H. TAXATION

Provision for current income tax is made based on the estimated taxable income for the
year in accordance with the lncome Tax Act, 1961. Deferred tax resulting from timing
differences between accounting income and taxable income is accounted for under the
liability method, at the current rate of tax, to the extent that the timing differences are
expected to crystallize. Deferred tax assets are recognized and carried forward only if
there is a virtua l/reasona ble certainty that they will be realized and are reviewed for the
appropriateness of their respective carrying values at each Balance Sheet date.

&t"&'
Lsp
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9.

c) Disclosure of transactions between the Company and related parties and the
status of outstanding balances as at 31't March 2023.

The earnings considered in ascertalning the Company's Earnings per share (EPS)

comprise net Profit/Loss after Taxation, The number of shares used in computing basic
and diluted EPS is the weighted average number of shares outstanding during the year.

lance in Bank Accounts

Reimbu rsement of Revenue

Disbursement on behalf of JKBFSL (Salarv of

Syed Ahdil Bashir

-Z*Zr*2-
Balr{av P.akatl"

Cha irma n

Place: Srinagar
Dated: 30-04-2023

Mudassir Atlmad Paddei

ln terms ofour report of even date annexed

FOR A. J. MOHAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.:002468N

CA, Abhijit Mohan Membership No. :540233

&."roo'
t*p

t,

Items/Related Party .l&K Bank Ltd.(<)

10,5s,91,833.44
Loans/Credit facilities availed 7,84.00.000.00
lnterest /Commission Paid 61.,1.4,027.21
lnterest /Commission Received 38,12,907.00

48,65,71,9.36

29,6s.297.00
Managing Director's Remuneration 1,2,92,462.s0

Description
Period Ending

31.03.2023
({)

Period Ending
31,.O3.2022
({)

Profit/ (Loss) after taxation 1.,20,65,918.32 2,87,6L,O70.94
Weishted averase N umber of eouitv Shares outstandins 3,16,66,661 2.00.00,000
Basic and Diluted earnings per share {annualised) in Rupees. (face-
value t10/- oer share)

0.3 8 1,.44

Company Secretary


