
JKB FINANCIAL SERVICES LIMITED
Maln Road, Jawahar Nagar, Srinagar.

BALANCE SHEET AS AT 31ST r arch, 2023.

Particulars Note
Figures as on

31.03.2023
FiBures as on

37.3.2022

I. EQUITYAND LIABILITIES
(1) Shar.holder's Funds

(a)ShareCapltal

{b) Reserves and Surplus

(21 Shar€ Apoll.atlon monev oendlnr allqtment
(3) Non-Curr€nt Uabllltles

(a) Long-Term gorrowlngs

{b)Deferred Tax tlabllities (Net)

(c)Other Non Current llablltties

{4} Current Llabllltles
(a) Short-Term Borrowlngs

(b)Trade Payables

(c) Other Current Liabilitles

(d) Short-Term Provlslons

n.ASSEIS
(1) Non.Current Assets

(a)Fixed Assets

7, Tonglble Assets
(i) cross Block

(ll)0epreclatlon

(lil)Net Block

2, ln- fdnglble AsteF
(l)Gross Block

(lt) Depr€ctation

(lll)Net Block

{b) Non-cufient lnv€stm€nts

(c)Deferred tax assets (net)

(d)Long term loans and advanc€s lsecurity Depostts)
(21 Current Asset3

(a)Trade Recelvables

(b)lnventorles

(c)Cash and cash equlvalents

(dlShort-term l06ns and advances

{e) Other current assets

Totdl Equity & Liobilities

Totdl Assets

1,

2

3

4

5

6
'I

8

9

10

11

12

x3

40,00,00,000,00

89,01,832.60

2,20,522.35

7,84,00,000.00

31,09,887.08

7,16,76,863.81

30,40,306.00

20,00,00,000,00

(31,64,08s.68)

3,39,083.01

7,60,00,000,00

66,93,409.40

9,51,763r7,76

1,06,3s,769.00

56,53,49,411,84 38,56,80,493.49

1,71,73,341,74

1,50,88.273.64

1,66,81,403,49

1,42,96,7 40.37

20,85,067,s0

65,89,576.56

65,35,843.32

23,84,663,X2

65,89,576.56

64,00,445.61

53,733.24

4,72,095.44

2,45,22,420.65

1,27 ,80,7!6,94

30,75,65,738.22

2L,78,70,8;,85

1,89,130.95

5,09,818.62

3,98,27 ,434,O0

1,08,02,208.08

14,47,34958.69

L8,72,12,28;,O3

56,53,49,417.a4 38,s6,80,493.49

NOTESTO ACCOUNTS AND ACCOUNTING POLICIES

Notet tqened to obo!. ond ottdched thee to toh on lnteorot port ol Boldn.e Sh.et

70

s!ilM

Mudassk Ahmad Padder

CompanySecretary

) acerSrinagar

Ih15 hrh€ Balan.o 5heet refeiied lo rn our R€port ol.v.n date.

FOR A.J. MOHAN & ASSOCIATES

CHARTERED ACCOUNTANTS

tlrm Reg. No.:002468N

CA. Abhljlt Mohan

Member3hlp No.:540233
Place: Srinagar

(!
/ Syed Aadi Bashir



JKB FINANCIAL SERVICES LIMITED

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST

Main Road, Jawahar Nagar, Srinagar.
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JKB FINANCIAL SERVICES LIAAITED
Maln Road, Jawahar Nagar, Srlnagar,

Cash Flow Statement for period end6d 31st March 2023
Period Ended 3l.st

March,2023

1) Oepre.latlon

2) Prellmlnary Expenses

3) Other ln.ome

Tax (Credited To P&L Ac.ount)

Prof it Before Working Capital Change

& Other Recelvables (ln.rease)/ Decrease

& Other Payables lncrease / (Decrease)

Net Cash Generated lrom Operatlons (A)

(lncrease)/ Decrease In Fixed assets

(lncrease) / Decrease ln Seaurltv Deposlts

Net cash flow from lnvestlnS a.tlvlties (B)

2,47 ,6L,O70.94

27,19,623 .63

(43,05,137.12)

1,13,60,551.96

3,79,36,109.41

(8,26,35,s64.34)

25,22,336.99

(4,2t ,77 ,LL7 .941

(4,12,63s.69)

43,05,L3-t.12

1,20,65,918.32

9,26,930,98

(1,04,s8,86s.2s)

37,723.14

25,77,707 ,r9

1,04,58,865.25

1,53,05,013.35

2,52,7 L,940.95

lnuedse/ Decredse ln Cosh and Cosh Equivolenta (A+B+C)

Cash & Cash Equivalents

Closlng Cash & Cash Equivalents

Mudasslr Ahmad Padder

Thls ls theCash Flow Statement refe(ed to ln our Report of even date.

FOR A. J. MOHAN & ASSOCIATES I

Particulars
Perlod Ended 31st

March,2022

Amount ({) Amount ({)

Net Cash Flow Financing Actlvltles (C ) 20,00,00,000.00

$,24,3O,779.54 (s,48,98,339.s1)

t4,47,34,954.69 19,96,33,298.20

lo,7 5,65,7 3a,23 74,47 ,34,954.69

?%-
&,Td"rffiI;.ti-

Company secretary

,lace:srinagar

Syed Aadil Bashlr

CA. Abhijit Mohan

Membership No.:540233

Place:Srinagar

Datet 30/0412023



JKB FINANCIAL SERVICES LIMITED

NOTES FoRltlNG PART OF FINANCIAL STATEIAENTS AS AT AND FOR THE PERIOD ENDED 3tst arch, 2023

Equity Shares of Rs. 10/ each.

EquityShares of Rs.10/- each.

Note 3: Othet Non Cufient Llobilities

5. No.
Period Ended

Mar.'23
Period Ended

Mat.'22
7

2

CIlent Deposits {NSDL)
Client Deposits {CDSL)

2,06,247.26
10,163.09

1,26,812.88
8,192.13

2,04,074.00
Total 2,20,522.3s 3,39,083.01

Short-Ten

S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mat.'22
1

2

tine ofC.edlt Account (CC-995)

7,84,00,000.00

4,45,00,000.00

3,15,00,000.00
Iotal 7,84,00,000,00 7,60,00,000.00

Iotal outst.ndinS dues ofmlcro enterpnses and small .nterpris€s
Total outstandinE dues ol credltoB other than micro

Note 6: Other Cutent Liabilities

5. No. Particulars
Perlod Ended

Mar.'23
Period End€d

Mat -'22

2

3

5

6
'7

8
9

10
77

72

13
t4
15

J&K Bank {Holdlns Companyl
Cllent Control A/C
Stamp ChargeslK

Securities Transactlon Tax
TDS Payable
IDS on GST Payments

GST Pavable
Education Cess P.yable
Hi8her Educailon Cess Pavable
Krishi Kalyan Cess Payable

0therCurrent Llabllltles
ExchanSe ObliEation Account
SEBITOICharses

2,00,000.19
6,22,47 ,525.23

26,075.96

3448,905.39
\,47,003.74

81,945.01
8,52,477.-92

41,s5,0s;.72
48,450.01
89,234.55

3.45.751.09

7 ,92,12,\69.A9
12,974.60

0.00
0.00

5,58,742.79
7,26,975.19

&s4,099.01

49,4Z,OI;.U
46,970.26

29,742.20

91,60,962.20

Iotal 7,16,76,853.81 I,57,16,3r7 -16

Note 7: Shott Tetm Provisions



5. No.
Period Ended

Mar.'23 Mat.'22
1

2
)rovision for hcome Tax

1,50,000.00

1,00,000.00

1,50,000.00

1,00,000.00

30.40.105.00
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JKB F!NANCIAL SERVICES LIMITED
NOTES FORilING PART OF FINANCIAL STATEilENTS AS AT AND FOR THE PERIOD

ENDED 31ST MARCH 2023

Note 70: 'erm Loons qnd Advdnces

S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mar.'22

1

2

3

4
5

6

7
8
9

10

Securltv Deposit & Margln Deposits
Secured. Considered Good I

NSE

BSE

CDSL

NCCL

NSDL-STP

HCt COMNET

Additional Surveillance Deposit
Securlty Deposlts-Others
Additional Ease Capital
MAT Credit Entitlement

1,50,00,000.00
1,25,000.00
s,00,000.00

10,000.00
3,00,000.00

9,783.00
14,350.00

85.63.287.65

1,10,00,000,00

1,25,000,00
5,00,000.00

40,00,000.00
3,00,000.00

2,315.00
14,350,00

1,25,00,000,00

10,00,000.00
1.03.85,769.00

Total 2,45,22,420.65 3,94,27 ,434 .O0

Note 77: Ttode Receivables

5. No. Particulars
Period Ended

Mar.'23
Period Ended

Mat.'22
1

2

Bills Receivable Demat (TO)

Demat Receivables:
Outstanding for less than 6 months
Outstanding for more than 6 months, Considered good

Outstanding for more than 6 months - Cosidered Doubtful

49 ,82,943 ,16

53,t!,7 54.42

24,8s,5L9 .36

44,08,935,78

61,93,272.30

Total \27,40,216.94 1,08,02,208.08

Note 72: Cosh & Cdsh

I
2

3

4

HDFC BSE CM Settlement A/c (CA10249)

NSE CM CIient A/c (CA123)

HDFC NSE F&O Client A/c (CA106)

HDFC NSE F&O Settlement A/c (CA5428)
HDFC BSE CM client A/c (CA140)

HOFC NSE Business A/c (CA116)

8SE F&O Client A/c (CA133)

BSE F&O Settlemenl A/c (CA1726)

BSE MFSS Settelment A/c (CA11483)

NSE MFSS Settlement A/c (CA15937)

NSE CM Settlement A/c {CA13873)
NSE Exchange Dues A/c (CA10337)

A/c (cA00a2)

Branch Expenditure A/c
Branch lncome A/c

6,54,330.56
20,000.00
20,000.00

48,31,837.s1
10,000.00
67,584.50
10,000.00
7,240.00

20,000.00
20,100.00

7 0,42,089 .7 7

3,95,622.s0
46,55,516.93

52,867.07
8,448.28

5,02,945.59
20,000.00
20,000.00

3s,83,2ss.s4
10,000.00

2,77,479.60
10,000.00

7,240.00
13,27,705.28

20,100.00
79 ,76,5r0 ,52

4,25,277.00
7,99,209.s7

87,872.99
47,942.06

5

6
7

8
9

10

11

12

13

L4
15



S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mar.'22
16

77
18

19

20
2L
22

24

25

JKBFSL Mutual Fund lncome A/c (CA0104)

.lKB Recruitment Bank A/c
Head office lncome A/c (CA0092)

IKBFSL Client Ay'c (CAo102)

JK Bank Dividend Ay'C {CA27863)
JKBFSL MTF Account
E-Payment of Taxes A/c
JKB lnterco. Adjustment Account
Flxed Deposit with J&K Bank

(a) Unencumbered and Free
(b) Held as security against SOD

Fixed Deposit with HDFC Bank

{a) Unencumbered and Free

{b) Held as security against Exchanses

L5,229.20

7,03,749.86

10,015.44
5,001.00

7,47,004.72
0.54

10,00,00,000.00

18.88,7s.000.00

0,10

47,464.00

4,01,47,352.38
8,s35.64
5,001,00

5,54,742.79
43,344.43

3,s0,00,000.00

5,43,75.000.00
Total 30,7 5,65,734.22 74,47,34,958.69

Note 73: Other Current Assets

S. No. Particulars
Period Ended

Mar.'23
Period Ended

Mat.'22
1

2

3

4

5

6

7

8

9

10

11

Exchange Obligation Account
lnterest Receivable
Addltlonal Margin Deposlt {8SE)
Advance lncome Tax/TDS

a) On Commission
b) On lnterest on FDR'S

c) Advance lncome Tax
d) Advance lncome Tax 12021-22)
e) Advance lncome Tax 12022-23]

Electronic Cash Ledger
Advance to suppliers
Advance to Staff
Cllent Control A/C (Dr)

PDD 5gr.

Other Receivables
Prepaid Expenses/Advance (others)

89,33,824.80
20 t29 ,229 .25
10,00,000.00

77,27,78r.32

44,OO,OO;OO

1,59,888.06
s,88,988.00

19,80,79,037.08

14,000,00

6,89,391.52
8,47,999.82

1,14,38,332.50
10,93,477.55

6,ss,78L.82
88,25,200.00

2,96,762.33
10,tL,777.00

L6,27,s9,040.95
14,000.00

2,70,754.42
8,57,L53.46

Total 21,78,70,r39 .A5 74,7 2,3?.,280.03



JKB FINANCIAL SERVICES LIMITED
NOTES FORINING PART OF FINANCIAL STATETTENTS AS AT AND FOR THE PERIOD

ENDEO 3IST ARCH,2023.

on Sale / Dhposal of Flred Assets

pEid to l&( Bank on Ac.ount Opening

tol&K Bankon Mutua lurd Saie

Commlsslon & other ChaBes

31 ,97,764.45
22,77,742.75
70,44,994.72

72,s40,70
7,57,926,96

lt,47,toz.57
1,35,000,00

L44,474,34
s,74000.00

1,7,47 ,201,04
1,53,976.03

41,39,232.2A
2,46,177,L5
7,22,640.A6
4,40,902,52

52,867,00
3,31,540.00

66,87,160.00

37,55,540.73
!4,34,t74.77
9,45,133.06

11,512,88
2,31,016.81

12,42,449.4A
1,50,000,00
1,84189.80
5,32,650,00

15,60,906.61
3,44,953.36

2435,900,69
1,,96,767 .4t
4d7,672,77
4,50,595,90
1,05,336.30
1,21,480.00

52,02,500,00

5,23,135.90
6,86,458,92
2,57,747.95

86,136,61
3,54,657.94

15,000,00
30,791,60

1,68,500.00
5,00,669.39

70d6s.41
L2,74,36t.O7

75,875,66
2A,997,12

1,05,838,00
16,620.00
48,480,00

17,61,160,00

11,46,656.44
3,29,091.81

85,257.06
4,442.94

44d67.17
4,35,1,73,40

30,000,00
57,125,16
73,525,00

4,07,245.9t
77,47 7,96

8,93,566,64
47,O13,37

2,34,757,34
1,02,849,00

18,418,00
61,980.00

15,75,000.00

2

3

5

6

I
9

10
11

!2
13

t4
15

L6
t7
18
19
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?'JKB Financial Services

Investments Beyond Banking

CORPOR{'I'I' OFFICE: Main Road, Jawahar Nagar
Sdnagar, J&K* 190008
P +91 (0)194 23ll 512
E: ikbl\lrAjkbrnail.com
W: wwwjkbfsl.com

NOIES FORlyllNG PART OF FINANCIAL STATEMENIS AS AT AND
FOR PERIOD ENDED lvlARCH 31st , 2023.
NOTE 20

I. SIGNIFICANT ACCOUNTING POLICIES

A. ACCOUNTING METHODOLOGY

The financial statements are prepared and presented under historical cost convention on
the accrual basis of accounting in accordance with the accounting principles generally
accepted in lndia ('GAAP') and in compliance with the Accounting Standards ('AS')
specified under section L33 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014, and the guidelines issued by the Securities and
Exchange Board of India to the extent applicable.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Accounting Standards and
Generaily Accepted Accounting Principles requires the management to make estimates
and assumptions that affect the reported amounts of assets and iiabilities and the
disclosures of contingent liabilities on the date of financial statements and reported
amounts of revenue and expenses for that year. Actual result could differ from these
estimates. Any revision to accounting estimates is recognized in the period in which the
resu lts get known/materialised.

C. REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured following accrual basis
and in compliance to the provisions of AS-9 issued by lCAl.

FIXED ASSETS

Fixed assets are stated at historical cost, which comprises of purchase consideration and
other directly attributable cost of bringing an asset to its working condition for the
intended use, less accumulated depreciation.

D. DEPRECIATION

a) Tangible Assets: - Depreciation is provided on Written Down Value (WDV) Method in
the manner prescribed in the Schedule ll of the Companies Act, 2013 and for
calculating the rates of depreciation and useful life of the assets as mentloned in the
Part C of the said Schedule is taken into consideration. Any variation from the given

useful life in the schedule will be reported in the notes to accounts.
b) lntansible Assets: - The provision of the Accounting Standards for the time being in

force is applied i.e. as per 45-26.

E. IMPAIRMENT OF ASSETS

ln accordance with AS-28 on 'lmpairment of Assets' prescribed by the Companies
(Accounting Standard) Rules,2005 where there is an indication of impairment of the
Company's assets related to cash generating units, the carrying amounts of such assets

s.hoo'
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are reviewed at each balance sheet date to determine whether there is any impairment.
The recoverable amount of such assets is estimated as the higher of its net selling price
and its value in use. An impairment loss ls recognized in the statement of Profit and Loss
whenever the carrying amount of such assets exceeds its recoverable amount. lf at the
balance sheet date, there is an indication that a previously assessed impairment loss no
longer exists, then such loss is reversed and the assets restated to extent of the carrying
value of the asset that would have been determined (net of amortization / depreciatlon),
had no impairment loss been recognized.

F. INVESTMENT

lnvestments shall be classified into long term and current investments. Long-term
investments if any are carried at cost and provision is made to recognize any decline in
the value, other than temporary, in the value of such investments. Current investments
if a ny a re ca rried at the lower of the cost or fair va lue/market va lue and provision is made
to recognize any decline in the carrying value of the investments.

G. RETIREMENT BENEFITS

Short Term Benefits:

Short Term employee benefits are charged to revenue in the year in which the related
servlces is rendered.
Long Term Employee Benefits:
Since most of the employees have regularised in the current FY as such, the
accounting of long-term employees benefits has not yet been provided. However the
company is in process to account such benefits strictly as per AS-15 (Revised 2005)
issued by the lnstitute of Chartered Accountants of lnd ia.

H. TAXATION

Provision for current income tax is made based on the estimated taxable income for the
year in accordance with the lncome Tax Act, 1961. Deferred tax resulting from timing
differences between accounting income and taxable income is accounted for under the
liability method, at the current rate of tax, to the extent that the timing differences are
expected to crystallize. Deferred tax assets are recognized and carried forward only if
there is a virtua l/reasona ble certainty that they will be realized and are reviewed for the
appropriateness of their respective carrying values at each Balance Sheet date.

&t"&'
Lsp
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9.

c) Disclosure of transactions between the Company and related parties and the
status of outstanding balances as at 31't March 2023.

The earnings considered in ascertalning the Company's Earnings per share (EPS)

comprise net Profit/Loss after Taxation, The number of shares used in computing basic
and diluted EPS is the weighted average number of shares outstanding during the year.

lance in Bank Accounts

Reimbu rsement of Revenue

Disbursement on behalf of JKBFSL (Salarv of

Syed Ahdil Bashir

-Z*Zr*2-
Balr{av P.akatl"

Cha irma n

Place: Srinagar
Dated: 30-04-2023

Mudassir Atlmad Paddei

ln terms ofour report of even date annexed

FOR A. J. MOHAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.:002468N

CA, Abhijit Mohan Membership No. :540233

&."roo'
t*p

t,

Items/Related Party .l&K Bank Ltd.(<)

10,5s,91,833.44
Loans/Credit facilities availed 7,84.00.000.00
lnterest /Commission Paid 61.,1.4,027.21
lnterest /Commission Received 38,12,907.00

48,65,71,9.36

29,6s.297.00
Managing Director's Remuneration 1,2,92,462.s0

Description
Period Ending

31.03.2023
({)

Period Ending
31,.O3.2022
({)

Profit/ (Loss) after taxation 1.,20,65,918.32 2,87,6L,O70.94
Weishted averase N umber of eouitv Shares outstandins 3,16,66,661 2.00.00,000
Basic and Diluted earnings per share {annualised) in Rupees. (face-
value t10/- oer share)

0.3 8 1,.44

Company Secretary


