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SUB:- AUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) OF THE BANK FOR THE 
QUARTER AND FINANCIAL YEAR ENDED  31ST MARCH, 2024 

 
 

Dear Sirs, 
 
Pursuant to Regulation 33 and 52 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith a copy of the Audited 
Financial Results of the Bank for the Quarter and Financial year ended 31st March, 2024.  
 
The Results were taken on record by the Board of Directors in their meeting held today i.e. 04th 
May, 2024. 
 
The Meeting started at 11:00 A.M. and ended at 06:40 P.M. 
 
This is for your information and appropriate dissemination. 

 
 

Thanking you 
    

Yours faithfully  
For Jammu and Kashmir Bank Limited 

        

      

 

 
(Mohammad Shafi Mir)  
  Company Secretary   
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INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND ANNUAL STANDALONE 
FINANCIAL RESULTS OF YES BANK LIMITED PURSUANT TO THE REGULATIONS 33 AND 
REGULATION 52 READ WITH REGULATION 63(2) OF THE SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

 

 

To 

The Board of Directors of 

Jammu & Kashmir Bank Limited 

Srinagar 

 

 

Report on Audit of the Standalone Financial Results 
 
 
Opinion 
 
We have audited the accompanying Standalone Financial Results of the Jammu & Kashmir 

Bank Limited (the “Bank") for the Quarter and Year Ended 31st March, 2024, being 

submitted by the bank pursuant to the requirement of Regulation 33 and Regulation 52 read 

with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("LODR Regulations"), except for the disclosures related to 

Pillar 3 disclosures as at 31st March 2024, including Leverage Ratio, Liquidity Coverage 

Ratio and Net Stable Funding Ratio (NSFR) under Basel Ill Capital Regulations issued by 

Reserve Bank of India as have been disclosed on the Bank's website and in respect of which a 

link has been provided in the aforesaid Statement (Note No.09) and which have not been 

audited by us.These financial results have been approved by the Board of Directors on4th 

May, 2024. 

The Statement includes returns for the year ended on that date of: 

a) the Head Office, 1 Zonal office, 1 Specialized Integrated Treasury Branch and 46 branches 

audited by us; and  

b) 980 branches/offices audited by the respective statutory branch auditors.  

The appointment in respect of branches audited by us and those audited by other auditors was 

made by the Comptroller and Auditor General of India. 

In our opinion and to the best of our information and according to the explanations given to 

us, these Standalone Financial Results:  



a) are presented in accordance with the requirements of Regulation 33 and Regulation 52 

read with Regulation 63(2) of the LODR Regulations except for the disclosures relating to 

Pillar 3 disclosures as at 31st March, 2024 including Leverage Ratio, Liquidity Coverage 

Ratio and Net Stable Funding Ratio (NSFR) under Basel Ill Capital Regulation as have 

disclosed on the Bank's website and in respect of which a link has been provided in the 

aforesaid Statement (Note no.09) and which have not been audited by us; and  

b) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards, the relevant provisions of the Banking 

Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of 

India (RBI) from time to time (“RBI Guidelines'') and other accounting principles generally 

accepted in India, of the standalone net profit and other financial information for the quarter 

and year ended 31st March, 2024. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) issues by the 

Institute of Chartered Accountants of India (‘the ICAI’). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

standalone Financial Statements section of our report. We are independent of the Bank in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial 

statementsunder the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

 

Emphasis of Matter 
 
We draw attention to  

 

i. Note no.22 of the financial results, which states that the Other assets of the Bank 

include dues of Rs 3253.69 Crore from Government of UT of Jammu and Kashmir 

on account of disbursement of Pension to retired employees of UT of Jammu and 

Kashmir. 

ii. Note No 5 of financial results regarding excess in fair value of Plan Assets in 

Gratuity Benefits over present value of funded obligation amounting to Rs 243.07 

Crore credited to “Payments to and Provisions for Employees” with consequential 

impact on results for the year. 

 

 Our Opinion is not modified in respect of these matters. 

 

 

 



Board of Director's Responsibility for the Standalone Financial Results  
 
The Standalone Financial Resultshave been compiled from the audited annual standalone 

financial statements and have been approved by the Board of Directors. The Board of 

Directors are responsible for the preparation and presentation of these Standalone Financial 

Results that give a true and fair view of the net profit for the quarter and year ended March31, 

2024 along with other financial information of the Bank in accordance with accounting 

principles generally accepted in India, the recognition and measurement principles laid down 

in Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder, and the relevant provisions of the Banking Regulation Act 

1949, theRBI Guidelines and in compliance with the LODR Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 

of the Banking Regulations Act, 1949 for safeguarding of the assets of the Bank and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgements and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give true and fair 

view and are free from material misstatement, whether due to fraud or error.  

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless Board of 

Directors either intends to liquidate the Bank or to cease operations, or has no realistic 

alternative but to do so.  

The Board of Directors arealso responsible for overseeing the Bank's financial reporting 

process.  

 
 
Auditor’s Responsibilities for the audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assuranceabout whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit.We also:  

 

� Identify and assess the risks of material misstatementof the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive  to 



those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

� Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion through a 

separate report on whether the Bank has adequate internal financial controls with 

reference to the Standalone Financial Statements in place and the operating 

effectiveness of such controls. 

 

� Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

 

� Conclude on the appropriateness of Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Bank’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Bank to cease to continue as a going concern. 

 

� Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the statement representsthe underlying 

transactions and events in a manner that achieves fair presentation. 

 

 

Materiality is the magnitude of the misstatements in the statement that, individually or 

inaggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the statement may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and 

evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatement in the statement. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with the relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

 



 

Other Matters 
 

(a) We did not audit the financial statements / informationof 980 branches/ offices included 

in the standalone financial statements of the Bank whose financial statements / financial 

information reflect total assets of Rs.70622.21 Crore as at 31st March 2024 and total 

revenue of Rs. 8476.06 Crore for the year ended on that date, as considered in the 

standalone financial statements. These branches cover93.40 % of advances, 93.65 % of 

deposits and 91.86 % of non-performing assets as at 31st March 2024 and 70.41 % of 

revenue for the year ended 31st March 2024. The financial statements / information of 

these branches has been audited by the branch auditors whose reports have been furnished 

to us, and our opinion in so far as it relates to the amounts and disclosures included in 

respect of branches, is based solely on the report of such branch auditors. 

 

(b) The Standalone Financial Results include the results for the quarter ended 31st March 

2024 being the balancing figure between the audited figures in respect of the full financial 

year and the published unaudited year to date figures up to the third quarter of the current 

financial year which were subjected to limited review. 

 

(c) The Standalone Financial Results of the Bank for the quarter and year ended March 

31, 2023 have been audited by other auditors. 

 

 Our opinion is not modified in respect of these matters. 

 
 

For Gupta Gupta & Associates LLP. For Lunawat & Co.  For JCR & Co. LLP 
Chartered Accountants    Chartered Accountants  Chartered Accountants 

FRN: 001728N/N500321                                FRN: 000629N   FRN 105270W/W100846 
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ort of even date annexed

Fayaz Ahmad Ganai
Chief Financial Officer

Place: Srinagar
Dated: 4tt.May, 2024

DIN: 09421701,..

MOha~Mir

Company Secretary

~
Baldev Prakasti
Managing Dir:eGtsr& CEO

FOR& ON BEHALF OF THE BOARD

(f IN CRORES )
.!! As at As at:::3
"C

31.03.2024~ 31.03.2023.cu (AUOITEQ) {AUDITEDJrn
CAPIT~L AND LIABILITIES

Capital 1 110.13 103.16

Reserves and Surplus 2 12125.55 9840.08

Deposits 3 134774.89 122037.74

Borrowings 4 2885.00 2892.31

Other Liabilities and Provisions 5 4631.02 11088.97

TOTAL :- 154526.59 145962.26

AsseTS
Cash and Balance with Reserve Bank of India 6 7250.08 7794.06

Balance with Banks & Money at Call & Short Notice 7 927.40 1084.60

Investments 8 34986.71 34829.15

Advances 9 93162.51 82285.45

Fixed Assets 10 2251.48 2271.54

Other Assets 11 15342.41 17697.46

TOTAL :- 154526.59 145962.26
':'.,.." I- ___ ~;.., .:.~

ST-ANDALONEBALANCE SHEET AS AT 31ST MARCH, 2024

fOR LUNAWAT & CO
Chartered Accountants

b N: O,D0629N

THE JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN: L6511 OJK1938SGC000048



_._----_

Place: Srinagar
Dated : 4th May, 2024

----?-~

DIN: 09421701
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447084183

0.27

0.Q2
11.97%

13.75%
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100%

654098280

Nil
Nil

Nil

21 Promoters and promoter group Shareholding
a) Pledged/Encumbered

- Numberof Shares
- Percentageof shares (as a % of the total shareholdingof promoter
and promotergroup)

- Percentageof shares (as a % of the total share capital of the company)
b) Non-encumbered

- NumberofShares
- Percentageof shares (as a % of the tolal shareholdingof promoter
and promotergroup)

_ Percentageof shares (as a % of the lotal sharecapital of lhe total
share capital of the company)

37736"1581447084183

4QJiQ% .

0.26,

0.021

18.91%1

14:68%i

3659%,

377381581

4.~4%

0:83%

1.15%

10S56.2S

447084133
40.60%

Aggreg:lte of Public Share Holdin(J
(i) No. of Shares
(ii) Percentaqe of Share Hotdinq

20

1.22%

10966.77

I'Iil

4526.48

740.83

0.35
0.02

18.38%

11.84%/

5204.43
1334.24

6.04%

1.62;%

0.89%1
8323.67

12.43

63A'I%
·15.38%

11.05%

12.34%

3956.19
736.85

4.08%

0:79%

1S.80

16.80

59.40%

15.33%

12.02%

13.09%

0.35
0.02

16.79%

17.78%

5204.43;
1334.24'

6.04%1

i.62%1

137%i• I
8323.67

4.9.1'

63.41%
15.38%
11.05%

12.34%

59.40%
14.18%

'10.63%
11.74%

0.02

21.18%

?0.37%

0.26

3956.1!l

735.851'

4.08%

0.79%

1.69%

10966.77

5.S!}

5.80

59.40%

15.33%

'12.02%

13.09%

19 Analytical Ratios
(i) Percentageof Shares held byGovt of J&K
(ii) Capital AdequacyRatio % (BASELIii)

(CET1 Ratio)
(TlER1 Ratio)

(iii) Earning perShare (EPS) (Rs.)
a) Basic and dilulad EPSbefore Extraordinary Hems

(net 01lax expense)fur the period, for the year to date ami fur the
dale and for the previousyear ( • not annuatized)

b) Basic anddiluted EPSafter Extraordinaryitems for the period,
fur tl.e year 10cOlteand fer the previous year (. net annualized)

(iv) f'lPA Ratio's
a) Amount of Gross NPAs
b) Amountof Net NPAs
c) % of Grass NPAs to Gross Advances
d) % of,NetNPAs to NetAdvances

('I) ReturnonAssets (Annualized)
(vi) Nelworth
(vii) Outstandingredeemablepreferenceshares
(viii) Capital redemptionreserve/Debentureredemptionreserve
(ix) Debt-eqUityratio
(x) Total Debts to total assets
(xi) OperatingMargin (%) (OperatingProfitITolallncome)
(:iii' Net Profit M.amin (%) (Ne,1Proiifafter tax/Total Income)

1281.26

8553.81

1268.91

10856.64_!I__~~~esex~~EL~~~a~lu:~a~ti~o~n~R:=es==ef~v~e~s ~ __ ~--~ __ -- ~~
18 Revaluation F~,"serves

103.16110.13103.16110.13110.1316 Paid-up EQuitv Share Capital (Face Value Rs. 1 t; per share)
11S7.33

0.000.00

1757.27

0.00

476.33

0.00

421.08

0.00

638.67

14 Extraordinarv Items Inet of tax exoenses) .
15 Net Profit ("I/Loss I-I tor the period ( 13-14 I

1197.331767.27476.33421.08638.6713 Profit (+llloss H from ordinarv activities after tax ( 11-12 ,

56.43

586.98

530.55

28.51

617.30

588.79

'148.48

160.48
(12:.00)

138.88

154.77

(15.89)

190.21

97.56

92.65

12 Tax Expenses
-IncorneTax Provisions(Incl. current tax)
-Deffered TaxAsset/d.labllitv)

23M.5.7524.81 ,559.9&528.88.r'11 Profit /...]/105':;H1.,:omoniirnlr'f activities before rex J 7-8,'10 J

0.000.000.000.000.0010 Exceptionaillems
('12.511
74.13

_{73.61}

(107.69)

(66.17)

(175.211

(74.76)

(9.431

147.41)

(165.05)

9 -Of which provisions for NPA (Prov. For Bao & Doubtful Debts)
8 Provisions (other than tax) and Contingencies

1858.492216.88449.60550.53663.837 Operatmq Profit before Provisions and Contlnoencies ( 3-G I

8253.439760.97222B.802512.772470.9'16 Total Expenditure ( 4+5 )

(Er-eluding Previsions& Contingencies)

2703.66

939.94

3G43.003752.29

2571.50
n80.73

9GG.23

720.71

245.52

912.25

634.61
277.64

483.94

382.9"

St;G.355 Operating 8<penses ( H-II )
I. EIllphyc6SCosl
II. Oiher OperaiingExpenses

4e:03.836008.631262.571600.521604.064 Interest Expended
10111.C212037.8526713.403063.303134.74:5 Total Income ( 1 + 2 I

756.81825.43166.28182.34224.562 .Other Income

93E5.11

6997.55

2070.92

94.68

191.96

11212.37

8608.67

2265.43

36.91

301.36

2512.12

1860.09

559.57

38.14

54.32

2880.9.6

2228.88
564.87

9.24

77.97

2910.18

2236.64
571.90

6.39

95.25

1 Interest Earned ( a+b+c+d )
a) Inlerest/Discounton Adv.mcesJBilis
b) Incomeon Investments
c) Inlerest on Balancewith R.B.1.& Other Inter BankFunds
d) Others

(AUDITED)(AUDITED)(REVI~ED)(AUDITED)

31.03.202431.03.202331.12.202331.03.2024

/

{AUDrrEDjS.No. PARTICULARS

. -:-. ,,;:::r THE JAMMU & KASHMIR BANK LTO. I
'"~.. ~J&K 8anl< CORPORATEHEADQUARTERS,M. A. ROAD,SRINAGAR-190001

r----. C_I_N_=_L_6_5_1_1_O_J_K_1_9_3_8_S_G_C_G_O_O_O._48,- -r ~(~~I~n~c~r~o~re=5~l -J

STANDALONE FINANCIAL RESULTS FOR THE QUARTER f YEAR ENDED . '1UARTER ENDED YEAR ENDED
31ST MARCH, 2024



.... iI. ;;A;-._. nu" .JAMMU& KASHMIR BANK t.TO•
'110' ~ CORPORATEHEADQUARTERS, M.Il. ROAD, SA.INAGAR-190001'" J&K Bank

elN: L6S110JK1938SGCOOOG48 {' In Crcres

STANDALONE SEGMENT REPORTING FOR THE QW\iHER I YEAR OUARTER ENDED YEAR ENDED

gNDED 31ST MARCH, 2024
31.U3.2024 31.12,2',23 31.03.2023 31.03.2024 31.03.20<i3

PARTICULARS !AUDiTED) (REvn:~'JED) (AUDITED) (AUDITED) IAUDITED)

1) SEGMENT REVENUE (INCOME)
i) Treasury Operations 701. 14 663.97 650.98 2719.30 2406.11
ii) CorporalelWholesale Banking 655.82 584.90 541.08 2477.36 1847.26
iii) Retail Bankin~ 2000.06 2039.40 1773.31 7931.88 7016.52

(a) Digital Banking 0.03 0.02 [' '. 0.08 0.02,.
(b) Other Retail Banking 2000.03 2039.38 1773.31 7931.80 7016.50

iv) Other Banking Business 47.97 22.32 21.88 106.77 73.93
v) Un-Allocated Business 0.00 0.00 0.00 0,00 0.00

Total :::4~.9S 3310.69 2937.25 13235.31 1134Z.32
Less: Inter Seqrnenl Revenue 270.25 247.29 308.85 ,197,46 1231.90
[\Jet Income from Operations 3'134.74 3063.30 267B.40 12037.85 10111.92

2) Segment Results

i) Treasury Operations 27.52 23.92 14.01 139,69 102.59
ii) CorporatefWholesaie Banking 506.02 296.70 400.74 1394.06 74B.27

iii) Retail Bankino 416.12 535.04 600.51 2062.31 2337.73
(a) Digital Banl<il1g (0.20) (0.18) (0.77) (0.38)

(bi Other Retail Balll<ing 416.32 535.22 600.51 2063.08 233B.11

iv) Oth"r'B,mking Business "47:60 2'1.98 2<1.52 '105,34 72.51
v) Un-Allocated Business (168,38) (317.6B) (411.97) (1316 ..83) (1476.74)

ProfitJlLossl from Ordinar~ Activities !Before Taxi 828.88 559.9S S24.81 2384.57 1784.36

Loss: Tax Expenses/tcredit) 190.21 138.a8 148.43 G17.:JO 5CG.!}O

Less: Exlraordinary Profit/d.oss) 0.00 0.00 0.00 0.00 0.00

Net ProfiU(Loss) Aner Tax 638.67 421.08 476.33 1767.27 1'197.38

3) Segment Assets

i) Treasury Operations 46444.45 41915.86 43516.46 46444.45 43516,46

ii) CorporalelWholesale Banking 299734" :;'7409.87 26183.85 29973.41 26183.85

iii) Rr:lail Banking 78'107.55 7921'1.1'5 76258.85 78107.55 76258.85
(a) Digital Banking 0.47 0,48 0.60 0.47 0.60

(b) Other Retail Banking 78107.08 7021 'i27 76258.25 78107.08 76258.25

Iv) Other Banking Business 1.18 1.80 3.10 1.18 3.10

v} Un-Allocated Business '1.00 0.00 0.00 0.00 0.00

'iotat- '15i!526.5~ 1"[!:i39.~8 145962.26 154526.59 1LI5£)62.2l>
4) Segment Liabilities

i) Treasury Operalions 405.3:; 2101.02 145.16 ";G5.~5 145.13

ii) C:orpOlc;teJWhol"sale i3c~nking 38309:90 34252.2'i 35";08.54 383G9.90 35oi68.54

iii) Retail Banking 103573.19 10036'3.64 100402.85 103573.19 100402.85
(a) Digital Banldng 1,35 1.21 0.22 135 0.22

(b) Other Retail Baniting 103571.84 '100365.43 100402.53 '103571.84 ·iOO,JG2.53

Iv) Other Banking Business 2.47 3.57 2.45 2.47 2.45

v) Un-Allocated Business 0.00 0.00 Q.QO 0.00 QeOD

Total:- 142290.91 136723.44 136019.02 1422~Q.91 13(;0'19.02

5} Capital Employed

(Segment assets·Segment Liabilities)

i) Treasury Operations 46039.10 398'14.84 43371.23 46039.10 43371.28

ii) CorporaleiWhoiesaie 8anki:1g (8336.49) .(cib<t2.34) (9284.69) (£;336 .•19) (9284.6<;)

iii) Retail Banking (25465.64) (21154.89) (24'144.00) (25465.64) (24144.00)

(a) Digital Banking (0.S8) (0.13.) 0.38 (0.88) 0.38

(b) Other Retail Banlting (25464.76) (~1154.15) (24144.38) (25464.76) (24144.38)

iv) Olher Banking Business (1.29) ('1.77) 0.65 (1.29) 0.65

vI Uil-fljjor.,,:prl flU",iI'l6"''' (LCO 0.00 0.00 O.CO 0.00

Total :- 12235.63 113'15.84 9943.24 12235.63 %43.24

1) Figures of the previous period have been re-qrouped/re-classified wherever necessary,
2) As per RBI Circular RBI!2022-22!19 DOR.P.UT.REC.12122.01.00112022..23 dated ,"pril 07, 2022 for the purpose of disclosure under Accounting Standard17, Segment P.eporting. 'Oigi!318an!(ing' has been
ldentified as a sub-segment under the 'Retail Bani<ingSegment' by R2serve Bank of India (RBI). As on March 31, 2024, 2 (Two) Digital Bankinq Units (DBU's) of the Bank have commenced operations and
the segment information disclosed as Digital Banldng under Retail Banking Operationsis related to the said DBU's.

FOR & ON BEHALF OF THE BOARD
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~ ----

~h~

cM-eI"l¢lging Director & CEO

V"': b DIN: 09421701

~~

Place: Srinagar

Favaz Ahmad Ganai
Dated: 4thMay, 2024

':o(ecutlve Director Chief Financial Officer Company Se.Gretary

DIN: 09614492
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Place: Srlnagar

Dated: 4thMav. 2024

anaging Director & CEO

DIN: 09421701

Baldev Pra

FOR& ON BEHALFOF THEBOARD

in terms oi our report of even date

Fayaz Ahmad Ganal

Chief Financial Office,'

MOO~

company secretary

~~~y
~~.~~~~~ =- E,.~"vo Directo

DIN: 09614492

TOTAL:{E)
b) Balance with Banks & Money at Call & Short Notice
a) Cashin hand 8. Balance with R.B.!

E.--CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
TOTAL:(O)

b) Barance with Banks & Monev at Call & Short Notice
a) Cashin hand & Balance wjth R.B.!

O. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR (1st April)
TOIAL:(C)

. e) rnteres[ pard on Bonds
d) Dividend Paid
c) Tier I & II Bonds
b) SharePremium
b) Share Application Money
a) Share Capital

C. CASH FLOW FROM FINANCING ACTIVITIES:
TOTAL: (B)

. b) lrwestmenl In 'Subsidiary
a) Fixed Assets

B. CASH FLOW FROM INVESTINGACTIVITIES:
TOTAL: (AI

less: Taxpaid
Cash qenerated from operation ( i + ii+ iiiT
Net Cash flow from Operating activities (iii I
.(Increase) ; Decrease in Other Assets
'(Increase) I Decrease in Advances
(Increase) / Decrease il1investments.
Increase / (Decrease) in Other liabilities & provisions
Increase I (Decrease) in BorrowinQs
Increase I (Decrease) in Deposits
Adjustment for change.s in Operating Assets & Liabilities
Operating profit before change in Operating assets & riabilities (i) +( ii )
To~1 Adjustment liil
rnrer.es!para on sOb'bfdmat'e Efol\as (Ffn'2f1CnlQ Kcl!vmes)
Other provisions
Provision for Non-PerforminClinvestment
Oeprecrattonon investment
Provision on Standard Assets
Provision for NPA's
Depreciation charges
Adjustment for:
Net profit before taxes m
Acid :'Provision for Taxes
Net Profit al'ter Taxes

A. CASH FLOW FROM OPERATING ACTIVITIES:
E CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
D CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

NETCHANGE IN CASH AND CASH EQUIVALENTS
C CASH FLOW FROM FINANCING ACTIVITIES
B '.CA'SH·FCOWFROM·INVESTlr,rGAGTJVHIES
A CASH FLOW FROM OPERATING ACTIVITIES

YEAR ENDED YEAR ENDED

31.03.2024 31.03.2023

(AUDITED) (AUDITED)
'f In Ceara:;

(851.49) (420.61~

:(251.13)' (123.41)

401.43 637.59

(701.18) 93.61

8,878.66 8,786.05

8,177.48 B,87B.66

1,767.27 1,197.38

617.30 !586.98

2,384.57 1,784.35

217.55 157.56

(73.61) (12.51)
(114;68) 63.24

45.86 (12.53)
75.88 83.46
4.72 (60.05)

2a5:00' 221.72

440.71 440.09

2,825.28 2,225.25

12.737.16 7.327.36

(7.30) 0049
(6,533.18) 5,591.93
(207.73) 1.065.09)

[11 ,403.45) (11,844.02)

2.202.89 2,201.39)

3,211.62) 2,190.72)

(386.3.4) 34.53

465.14 455.03

(851.4$) (420.50\

(185.56' (123.47)
{7'L57l -
(257.13) (123..47)

6.97 9.86

- (93.50)
737.03 421.95

- 521.00
(51.57) -
(235.M) (221.72)
407.43 637.59

7,794.06 7.750.20
1.084.60 1034.84

8,878.68 8,785.04

7250.08 7794.06
927.40 1084.60

9,177.48 8,878.66

.:::~'"!tJ&K Banl( STANDALONE CASH FLO'"ftJSTATEMENT FOR THE YEAR ENDED 31st MARCH, 2024
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Gupta Gupta & Associates LLP 
Chartered Accountants 

Lunawat & Co. 
Chartered Accountants 

JCR & Co. LLP 
Chartered Accountants 

 

 

 

INDEPENDENT AUDITORS' REPORT ON THE QUARTERLY AND ANNUAL CONSOLIDATED 
FINANCIAL RESULTS OF THE JAMMU & KASHMIR BANK LIMITED PURSUANT TO THE 
REGULATIONS 33 AND REGULATION 52 READ WITH REGULATION 63(2) OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 
AMENDED 

 

 

 

To 

The Board of Directors 

The Jammu & Kashmir Bank Limited 

Srinagar 

 
Opinion 
 
We have audited the accompanying statement of Consolidated Financial Results of the 

Jammu & Kashmir Bank Limited (the “Bank/ the Parent”),its subsidiaries (the parent and 

subsidiaries together referred as “the Group”)  and its associates for the Quarter and Year 

Ended 31st March, 2024, the Consolidated Statement of Assets and Liabilities as on that date 

and the Consolidated Statement of Cash Flow for the year ended on that date ("the 

Statement'') attached herewith, being prepared and submitted by the bank pursuant to the 

requirement of regulation 33 and regulation 52 read with regulation 63(2) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR 

Regulations"), except for the disclosures related to Pillar 3 disclosures as at 31st March 2024, 

including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio (NSFR) 

under Basel Ill Capital Regulations issued by Reserve Bank of India as have been disclosed 

on the Bank's website and in respect of which a link has been provided in the aforesaid 

Statement (Note No.09) and have not been audited by us. These financial results have been 

approved by the Board of Directors on 4th May, 2024. 

In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the reports of the other auditors on separate audited 

financial statements/ financial results/ financial information of the subsidiaries and associates, 

the aforesaid financial results:  
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a) include the financial results of the following entities: 

 

Sr.No. Name of the Entity Relation 

1 Jammu & Kashmir Bank Limited Parent 

2 JKB Financial Services Limited Subsidiary 

3 J&K Grameen Bank Associate 

 b) are presented in accordance with the requirements of regulation 33 and 52 of the Listing 

Regulations except for the disclosures relating to consolidated Pillar 3 disclosure as at March 

31, 2024, including leverage ratio and liquidity coverage ratio under Basel III Capital 

Regulations as have been disclosed on the Bank's website and in respect of which a link has 

been provided in the financial results and have not been audited by us; and  

 

c) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards prescribed under Section 133 of the 

Companies Act (the Act), the relevant provisions of the Banking Regulation Act, 1949, the 

circulars, guidelines and directions issued by the Reserve Bank of India from time to 

time("RBI Guidelines'') and other accounting principles generally accepted in India, of the 

consolidated net profit and other financial information of the Group and its associates for the 

quarter and year ended 31st March 2024. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the Group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules 

there under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

 

Emphasis of Matter 
 
We draw attention to  

 

i. Note No.22 of the financial results of the Parent, which states that ‘Other assets of 

the Bank include dues of Rs 3253.69Crore from Government of UT of Jammu and 

Kashmir on account of disbursement of Pension to retired employees of UT of 

Jammu and Kashmir’. 
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ii. Note No.5 of the financial results of the Parent regarding ‘excess in fair value of 

Plan Assets in Gratuity Benefits over present value of funded obligation amounting 

to Rs 243.07Crore credited to “Payments to and Provisions for Employees” with 

consequential impact on results for the year’. 

 

 Our Opinion is not modified in respect of these matters. 

 

Board of Director's Responsibility for the Consolidated Financial Results  
 
The Statement has been compiled from the audited annual consolidated financial statements 

and approved by the Board of Directors. The Board of Directors are responsible for the 

preparation and presentation of these Consolidated Financial Results that give a true and fair 

view of the consolidated net profit for the quarter and the year ended March 31, 2024 along 

with other financial information of the Group in accordance with the recognition and 

measurement principles laid down in the Accounting Standards prescribed under Section 133 

of the Act read with the relevant rules issued there under, the accounting principles generally 

accepted in India, the relevant provisions of the Banking Regulation Act 1949, the RBI 

Guidelines and in compliance with the LODR Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the 

Banking Regulations Act, 1949 for safeguarding of the assets of the Bank and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgements and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the respective financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of these Consolidated Financial Results by the 

Directors of the Bank, as aforesaid..  
In preparing the Statement, the respective Board of Directors of the entities included in the 

Group, and its associates are responsible for assessing the ability of the Group and its 

associates to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group and its associates or to cease operations, or has 

no realistic alternative but to do so.  

The respective Board of Directors of the entities included in the Group, and its associates are 

responsible for overseeing the financial reporting process of the Group.  
 

Auditor’s Responsibilities for the audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
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are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Consolidated 

Financial Results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also:  

 

� Identify and assess the risks of material misstatement of the Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive  to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is  higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 

� Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion through a separate report 

on whether the Bank has adequate internal financial controls with reference to the 

Standalone Financial Statements in place and the operating effectiveness of such 

controls 

 

� Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

 

� Conclude on the appropriateness of Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Bank’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Consolidated Financial Results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Bank to cease to continue as a going concern. 

 

� Evaluate the overall presentation, structure and content of the Consolidated Financial 

Results, including the disclosures, and whether the Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

� Obtain sufficient appropriate audit evidence regarding the Consolidated Financial 

Results/ financial information of the entities within the Group to express an opinion 

on the Consolidated Financial Results. We are responsible for the direction, 
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supervision and performance of the audit of the financial information of such entities 

included in the Consolidated Financial Results of which we are the independent 

auditors. For the other entities included in the Consolidated Financial Results, which 

have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

 

 

Materiality is the magnitude of the misstatements in the Consolidated Financial Results 

that, individually or inaggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the statement may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatement in the Consolidated Financial Results. 

 

We communicate with those charged with governance of the Bank included in the 

Consolidated Financial Results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during 

our audit. 

 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 

 

Other Matters 
 

(a) We did not audit the financial statements / information of 980 branches/ offices and 

processing centres included in the standalone financial statements of the Bank whose 

financial statements / financial information reflect total assets of Rs. 70622.21Crore as 

at 31st March 2024 and total revenue of Rs. 8476.06Crore for the year ended on that 

date, as considered in the standalone financial statements. These branches cover 93.40 

% of advances, 93.65% of deposits and 91.86% of non-performing assets as at 31st 

March 2024 and 70.41% of revenue for the year ended 31st March 2024. The 

financial statements / information of these branches has been audited by the branch 

auditors whose reports have been furnished to us, and our opinion in so far as it 

relates to the amounts and disclosures included in respect of branches, is based solely 

on the report of such branch auditors. 
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(b) The Consolidated Financial Results include the audited financial results of one 

subsidiary and one associate, whose financial statements reflect Group's share of total 

assets of Rs. 154504.58Crore as at March 31, 2024, Group’s share of total revenue of 

Rs. 12050.87Crore and Group’s share of total net profit/(loss) after tax of Rs. 

633.44Crore and Rs1771.22Crore for the quarter and year ended March 31, 2024 

respectively, as considered in the Consolidated Financial Results, which have been 

audited by their respective independent Auditors. The independent auditors' reports on 

financial statements of these entities have been furnished to us and our opinion on the 

Consolidated Financial Results, in so far as it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors and 

the procedures performed by us are as stated in paragraph above. 

 

Our opinion on the Consolidated Financial Results is not modified in respect of the 

above matters with respect to our reliance on the work done and the reports of the 

other auditors and the Financial Results/financial information certified by the Board 

of Directors. 

 

(c) The Consolidated Financial Results include the results for the quarter ended 

March 31, 2024, being the balancing figure between audited figures in respect of 

the financial year ended March 31, 2024 and the published unaudited year to date 

figures up to the third quarter of the current financial year which were subject to 

the limited review by us. 

 

 
For Gupta Gupta & Associates LLP  
Chartered Accountants 
FRN:001728N/N-500321 

For Lunawat & Co  
Chartered Accountants 
FRN: 000629N 

For JCR & Co. LLP  
Chartered Accountants  
FRN:105270W/W100846 
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Partner
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FOR lUNAWAT & CO

Executive Director
DIN: 09614492

Fayaz Ahmad Ganai

Chief Financial Officer

~
Baldev Prakash --------­
Managingj)i,~O

-. ~701

Place: Srinagar
.L Dated: 4thMay, 2024

Mohamm SWlflMir

Company Secretary

FOR& ON BEHALF OF THE BOARD

( , IN CRORES )
4>

As at"5 As at
'1:S
CI,) 31.03.2024 31.03.2023.J:.
Co)

(AUDITED) (AUDITED)en
C_PITAL AND LIABILITIES
capital 1 110.13 103.16

Reserves and Surplus 2 12082.59 9793.16

Millority Interest 2A 0.00 0.00

Deposits 3 134763.24 122027.18

BClrrowings 4 2885.00 2892.31

Other Liabilities and Provisions 5 4663.62 11096.78

TOTAL :- 154504.58 145912.59

ASSETS
Cash and Balance with Reserve Bank of India 6 7250.08 7794.06

Balance with Banks & Money at Call & Short Notice 7 946.40 1104.80

Investments 8 34900.22 34780.40

Advances 9 93756.60 82277.61

Fixed Assets 10 2257.75 2271.75

Other Assets 11 15393.53 17683.97

TOTAL :- 154504.58 145912.59

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024

THf JAMMU & KASHMIR BANK LTD.
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR

CIN:L65110JK1938SGC000048
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R LUNAWAT & CO

;t~TERMS OF C:JR R~PORT OF EVEN DATE ANNEX::O

Fayaz Ahmad Gana]

Chief Financial Cfficer

Place: Srinagar
Dated: 4'" M2Y,2024

,

M~~

Company Secretary

?~
I~

Executive Director
DIN: 09614492

~
Ma lrector & CEO

DIN: 09421701

FOR s ON BEI-L4LF Of THE BOft.RD

'12.25

12.25.

63.41%

15.41%

11.06%
12.36%

16.84

16..54

59.40%

15A2%
12.070/0

13.15%

12613.91

10813.66

110.13

1771.22

-a.-G.Q
1.32

'1769.90

0.00

1769.90

6'iil..17

589.715

28042

0..00

(73.S1)

/10.7.69)

9770...49

3762.66

2578.98

1183.5.8

6007.93

120.50.87

837.67

1i213 ..20

8608_67

2265.43

::16.72
a02.38

,(.AUllfTEDJ _

21 AnalyticalRatios
Ii) Pac<:!:ltQg2 of Shmcsheldby Govt of J&K
(ii) Capital Adequacy Ratio % (BASEL III)

(CET1 Ratio)
(TIER1 Ratio)

(iii) EarningparSbare (EPS) (Rs.)
a) Basic and diluted EP$ before Extraordinary items

(net of lax expense) for the period. for Ihe year to dale and for Ihe
date and for the previous year ( • not annualized)

b) Basic and diluted EPS after Extraordinary items for the period.
(or the year 10 date and for Ihe previous year ( • not ~Jlnualizedl

20 Rev_aluationReserves 1281.26

1l611.90

10$.16

C1B.G7}

1196.59

0.00

11-98.59

587.45

531.01

56:4-4

0.00 .

tt2.51}
74.13

1860.17

8260.30

3650;86

2708,'55

942.30

4609.44

765.24

31.{)3.2(124

VEARENOEO

9355.23

6997.55

2070.92

94,17

192.59

101.20.47

!AUDITEO)

31.(13.2(123

Ft In Crores)

18 Paid-up E~utiv ShareCapital (FaceValue Rs. 1 t: per share]
16 Net Pr·ofit (+llL,oss Harter Share.in Associates(15+16)

16 Share or Prott/+lILossH From Associate Concerns
15 NetProm (+ULossH ror Ihe period (13-14)
14 Exlraordina~yItems tnet of'taJ( expenses)
13 Net Profitt!J1Loss t-) from ordinary acllvlties after tax (11-12)

12 Tax Expenses

-lncome Tax Provisions (tncl. current tax)
-Deffered Trur Asse!J(UabitHy)

11 'Profit (+!IJos'sH rrom ordinary aciiliitles 'betore tax (7:..a-10·)

9 -oeWhich proVisions for NPA./Pi'ov. For Bad & Doubtful Debt.s)
8 Provisions [other than tax) and Contingencies
7 Op{:r:(it1ng Profit before Provisions and Contingencies (3--6)

a Total ExpendU(lre (4+5)
(sxci\lcilng Plovisicm s& Contingencies 1

Operating Expens,;s (1+11)
I. Employees Cosl
II. Olher Operatlnq Expenses

4 Interest Exp~l'lded
;} Total lncome11+ 2 )
2 Other Income

t lliter~st E~-med(a+b+c+d)
a) Inlerest/Discount on Advances/Bills

b) Income on Investments
c) tntcrcst on Balancewith R.B.I.& Other tnter Bank Funds
d) Others

S.l~o. PARTICULARS

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER I YEAR
ENDED 31ST MARCH, 2024

QUARTER END.ED

3~I.O;U024 ::11.12.2023 3'1.03.21123

(AUDIT!>!?l (REVIEWED) (AUOIT!>D)

'2610.305 2661.20 251'2.30

2236_64 2228_88 1860_09

571_90 564.87 S59_57

6.37 9.22 38_03

95.4<1 len 54.61

228.69 185.77 168,38

3139.04 30e6.91 2680.68

HiOS.SS 1600 ..29 12.62.<1-0

869.82 915.26 968.11

4SM6 636.55 722.06

a83~16 278.70 246.03

2473.68 2515.54- 2230.51

0.00 0..00 0_00

665.36 551.11-3 4!i1117
/165.051 /9.421 1175.20}

/47.411 /74.76\ (66.1.7)

0.00 0.00 O.CO

330..41 SSo.tHl Gz!L:li'

190.61 139.07 148.64

97.98 155.02 160.63-

92.63 (15;9~_ _(11.99)

639.80 421.79 476.73

0.00 0.00 0.00

639.80 421.79 476 ..73

(6.36\ 0.98 14.11\

-O;(}o ,0,00 -0,00

633.M- 422..77 472.62

110..13- 110.13 103.16

59.40t,t; 59.40% 63.41%

15..42% 14,2,50/0 15.41%
12.07% 10.6.8% 11.06%
13.15% '11.19% 12.:36%

5.75 .:I.GS' 'LaT'

5.75 4.0S' 4_87"

THE JAMMU& KASHMlft BANK LTti•
CORPORATEHeADQUARTERS,M. A. ROAD,SRINAGAR-190001

CIN:L65110JK1938SGC000048
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--:v' J&K Bank CORPORATEHEADQUARTERS, M. A. ROAD, SRINAGAR-190001
CIN: L65110JK1938SGCOOOO48 (~ In Crans)

CONSOLIDATED SEGMENT REPORTING FOR THE QUARTER I QUARTER eJomEO YEARENDEO

YEAR ENDED 31ST MARCH, 2024
31.03.2D:lc4 31.12.2023 31.03.2023 31.113.1024 31.03.2023

PARTICULARS (AUDITED) fREVIEWED) (AUDITED) (AUDITED) _,,tAUDITEOI
--- - - .-.

1) SEGMENT REVENUE(INCOME)
I) Treasury Operations 701.14 663.97 650.98 2719_30 2406_1'1

ii) Corporale/Wholesale Banking 655.99 585,15 541.27 2"178.21 '1847.41

iii) Retail Banking 200:4.19 2042.82 1775.40 7S44.05 7024.92

(a) Digital Banking 0.03 0.02 0.08 0.02

(b) Other Retail Banking 2004,16 2042.80 1775.40 7943.,97 7024.90

iv) Other Banking Business 47.97 22.32 21.86 U16.11 73.93

v) Un-Allocated Business 0.00 0.00 0.00 0.00 0.00

Total 3409.29 3314.25 2989.63 13248.33 '11352.37

Less'; [nter Seornent Revenue 270,25 24729 308~85 1197,46 1231.90

Net Income from Operatlolls 3139.04 3066.91 2680.66 12050.87 10120.47

21 Segment Results
i) Treasury Operations 27.52 23.92 14.01 139',69 1·02.59

ii) CorporatelWholesale Banking 506.12 296.91 400.94 1394.89 748.18

iii) Retail Banking 419.68 537.66 ,602,26 2072.40 2344.41

(a) Digital Banl<ing (,0.20) (0.18) (0,77) (O.38)

(b) Otha'Rt:tali Banh.ing <:19.88 53·7:84 602:20 207':r.1'7 2344.79

iv) other Bftili-:iil9 Business 47.60 21.98 21.5'2 1'05.j.4 7::1:.51
v) ·Un-Aliturated Business (17'0.51) (319.61) (4'13.36} (,132425) ('1481.65)

ProfltJlLoss) from Ordinary Activities (Before Tax} 830.41 560.86 625.37 2388.07 1786.04

Less: Tax Expenses/(cre.!lit) 19"0.61 139.07 14U.64. 618.17 587.45

Less: Extraordincrv Profil/(Loss) 10.00 0.00 0.00 0.00 0.00

Net Profit/CLoss} befor-e sha.re in profit/lloss} of Associates 639.80 421.79 476.73 1769.90. 1198.59

Arldl(L~s): Share in Profill(Loss) or Associates f6.361 0.98 14.11) 1.32 (1B.07}

Net Profit/CLoss) After Tax 633.44 422.17 472.62 1771.22 1180.52

S) Segment'Assets
i) Treasury Operations 46357.97 41835.75 43428:66 46357.97 4$428.66

ii) CorporateIWholesale Banking 29992.53 27427.03 26204.19 29992..53 2&204.19

iii) Relail Banking 7-3·152.90 79240.05 75276.64 78152.00 76215.64-

(a) Digital Banking 0.47 0,48 0.60 0.47 0.60

(b) Ot~er Retail Banlling 78152.43 79239.5-7 76276.04 78152.43 76276.04

iv) Other 8:::nking Business 1.18 'LSD 3.10 US 3.10

v) 'Un-Allocated Business 0.00 0.00 0,00 0.00 0.00

Total:- 1.54-504.58 148504.63 145912.59 154504.58 145912.59

4} S<!gment Liabilities

i) Treasury Operations 405.33 2101.02 145.18 405_35 145.18

ii) CorporalelWholesale Banking 383'18.90 34256.85 35470.86- 38318.90 35470.86

iii) Retail Banking 103565.14 100365.01'.1 1Q0397.78- 103585.14 100397.18

(il) Digital Banking 1.35 1.21 0,22 1.35 0.22

(b) Other Retail Banldng 103583.79 100363.87 100397.56- 103583.79 '100397.56

iv) Other Banking Business 2.47 3.57 2.45 Z;47 2.45

vI Un-Allocaled Business 0.00 0.00 0.00 0.00 0.00

Total:- 1423iU6 136726.52 1360'11).27 142311.8'6 136018.27

5) Capital Employed

(Segment assets-Segment Uabiilties)

i) Treasury Operations 45~9S2.62 39734.73 43283,48 45952.62 43283.48

Ii) Corporate/Wholesale Banking (8326.37) (6829.82) (926B.61) (8326.37) (9266.67)

iii) Retail Banking (2543224) (21125.03) (24121.111) (2S43224) (24121.14)

(0) Digit,,18o::ni<ing (0,83) (0.73) 0.38 (D.SS) 0.38

(b) Other Retail Banking (:2:5431.36) (21124.30) (24'121.52) (25<131.36) (24121.52)

iv) Other Banking Business (1.29) (1.77) 0.65 (129) 0,65

vl Un-AlIflI::ated Busll'le$s 0.00 0.00 0.00 0.00 0.00

rota) :- 12192.72 1177B.11 9896.32 '12192.12 9W6.32

1) Figures of the previous period have been re-qrouped/re-classified wherever necessary.
2) As per RBI Circular RBI12022·23119DOR.AUT.REC.1212201.001/2022·23 dated April 07, 2022 for the purpose of disclosure under Accounting Standard1?, Segment Reporting. 'Digital Banking' has been
ldemitied as a sub-segment under the 'Retail Banking Segment by Reserve Bank of india (r~BI).As on March 31,2024, '2 (Two) Oigltai Banking Units (DBU's) of the Bank have commenced operations and the
s,egment infonnation disclosed as Digital Banl~ng under Retail Banking Operationsis related to the said DBU's.
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FOR & ON BEHALF OF THE BOARD

TOTAL:( E) 8,196.48 8,898.86
b) Balance with Banks & ManAY at C,,11& Short Notice 946.40 '1,104.80
a) Cash in hand & Balance with R.B.I 7,250.08 7,794.06

E. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
TOTAL:( D) 8,791.908,898.86

b) Balance with Banks & Money at Call & Short Notice 1,104.80 1,041.70
a) Cash in hand & Balance with R.B.I 7,794.06 7,750.20

D. CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR (tst April)
TOTAL :(C) 407.43 637.59

e) Interest Paid on Subordinate Debt (221.72)(285.00)
d) Dividend Paid (51.57
c) Tier! & !! Bonds 521.00
b) Share Premium 737.03 421.95
b) Share Application Money (93.50)
a) Share Capital 9.866.97

C. CASH FLOW FROM FINANCING ACTIVITIES:
TOTAL: (B) (123.51)1(257.26

b) Investment in Subsidiary (71.S7
a) Fixed Assets (185.69 (123.5"1)

B. CASH FLOW FROM INVESTING ACTIVITIES:
TOTAL: (A) _(852.55 (407.1011

Less: Tax paid 455.09466.38

.Cash generated from operation ( i+ ii+ iii) 47.99(386.18

Net Cas-h flow from Operating activities l iii} {2,160:97)
(Increase) I Decrease in Other Assets _2,138.64 (2,164.46)
(Increase) / Deer-easein Advances (11,843.78)(11,405.38)
i(lncrease) I Decrease in investments (169.99 (1,066.08)
Increase I (Decrease) in Other liabilities & provisions 5,588.45(6,508.38
Increase / (Decrease) in Borrowings 0.49(7.30
Increase / (Decrease) in Deposits 7,324.4112,736.06

Operating profit before change in Operating assets & liabilities (i) + __,__(_ii2..) -I- ..::.:2'-'-,8_3.:_O::_:.~1_=_8_1_------:2=,~2::.::0-=8....:...9=-6-=-1
Adjustment for changes in Operating Assets & Liabilities

Total Adjustment (ii) 440.79 440.99

Interest paid on subordinate Bonds (Financing Activities) 285.00 221.72
Other provisions 4.72 (60.05)
Provision for Non-Perforrninqinvestment 75.88 83.46
Depreciation on investment 45.86 (12.53)
Provision on Standard Assets (,114,68) 63.24
Provision for NPA's (73.61 (12.51)
Depreciation charges 217.62 157.66

Adjustment for:
Net profit before taxes (i) 1,767.972,389.40

Add: Provision for Taxes 587.45618.17
Net Profit after Taxes 1,180.521,771.22

A. .CASH FLOW FROM OPERATING ACTIVITIES:
E CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 8,898.868,196.48

D CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 8,791.918,898.86

NET CHANGE IN CASH AND CASH EQUIVALENTS 106.95(702.38

c CASH FLOW FROM FINANCING ACTIVITIES 637.59407.43

B CASH FLOW FROM INVESTING ACTN ITIES (257.26 (123.sf)

A GASH 'FLm·" FRbM 'O'P'ERAIINC ACTIVITIES (407.-13)W52.1l5
'{ In Crores

(AUDITED) (AUDITED)
31.03.202331.03.2024

YEAR ENDEDYEAR ENDED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,. 2024;~
"r J&K Bank



7. .Other income of the Bank indudes commission income from non-fund-based banking activities, exchange and

brokerage income, profit/loss on sale of fixed assets, profit/loss {including revaluation} from investments, earnings

from foreign exchange, recoveries from accounts previously written off, dividend income, bank charges, etc.

6. The Bank has followed, in all material aspects the same significant accounting policies in the preparation of the

interim financial results 35 those followed in the preparation of annual financial statements for the year ended 31st

March, 2023. However, to be more prudent, the Bank has made additional provision on substandard accounts

(secured & unsecured), Doubtful I (secured), Doubtful il (secured) category @ 10% over and above the prescribed

norms as per RBI guidelines and Board approved policy. The additional provision held on the NPAs is Rs.

135.67crores.

During the year while considering the defined benefit obligation for the gratuity fund, the actuarial came across

that special grade allowance was considered in earlier years as part of service c.ost. Consequent to this, there is

surplus in plan assets amounting to Rs. 243.07crores, representing excess of fair value of plan assets over present

value obligation. Corresponding amount of Rs. 243.07crores has been credited to 'payment to and provisions for

employees' during the year. Figures of previous year are not comparable to that extent.

I I I
Proportion of

S. No. Name of the Entity Relation Ownership
I

1. The Jammu & Kashmir Bank Ltd Parent -

2. JKB Financial Services Limited Subsidiary 100%

3. Jg.K Grameen Bank Associate .35%

The Consolidated financial statements of the 'Group' comprise the financial statements of:4.

Requirernents] Regulations, 2015 as amended including the relevant circulars issued bv SEB! from time to time.

Section 133 of the Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949} the circulars,

guidelines and directions issued by the Reserve Bank of India from time to time and other accounting principles

generally accepted in India, and is in compliance with the presentation and disclosure requirements of the

Regulation 33 and Regulation 52 read with Regulation 63{2} of the SEBI (Listing Obligations and Disclosure

Consolidated Financial Statements", issued by the lnstttute of Chartered Accountants of India and prescribed under

~. These financial results have been prepared in accordance with the recognition and measurement principles laid

down in Accounting Standard 25- Interim Financial reporting, Accounting Standard 21- "Accounting for

Consolidated Financial Statements", Accounting Standard 23 - "Accounting for Investment in Associates in

2. The above standalone and consolidated financial results have been audited by the Statutory Central Auditors of the

Bank in line with the guidelines issued by the Reserve Bank of India and are in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulation} 2015.

1. The above audited Standalone and Consolidated financial results for the quarter and year ended March 3rt 2024

have been reviewed by the Audit Committee of the Board in its meeting heid on iViay 03, 2024 and approved by
the Board of Directors in its meeting held on May 04, 2024.

"NOTES TO THE STANDALONE AND CONSOLIDATED FINANCIAL
RESULTSFORTHE QUARTER AND YEAR ENDED 31st MAf{CH 202411

"J&K Bank
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16. The Bank has estimated the additional liability on account of revision in family pension for employees as per IBA
Joint Note dated November 11, 2020, amounting to Rs.72.50crores. However, RBI vide their Circular RB1/2021-
22/105 DOR.ACC.REC.57/21.04.018/2021-22 dated 4th October 2021, has permitted Banks to amortize the said
additional liability over a period not exceeding 5 (five) years, beginning with the financial year ended on 31st

15. During the year ended 31st March 2024, the Bank has made a provision of Rs. 263.00crores (Rs. 104crores in
March quarter) on account of wage settlement(salary) under the head "payment to and provision for employees".

14. Provision coverage ratio as on March 31, 2024 is91.58% without taking into account the floating provision of
Rs.124.48Crores held by.the Bank as on March 31, 2024 which is part of Tier-ll Capital.

13. In terms of RBI Letter no. DBR.No.BP.15199/21.04.048/2016-17 dated June 23, 2017 (RBI List-1) and letter no.
DBR.BP.1908/21.04.048/2017-18 dated August 28, 2017 (RBI List2) for the accounts admitted under the
provisions of Insolvency' & Bankruptcy Code (IBC), the Bank is holding total provision of Rs. 126.55crores
(Aggregate provision of RBI List 1 and List 2 accounts) as on 31st March, 2024 (100% of Gross NPAs).

12. The Board of Directors at its meeting held on May 04, 2024 proposed a dividend of 2.15 per share (previous year

0.50 per share), subject to approval of the members at the ensuing Annual General Meeting. Effect of the

proposed dividend has been reckoned in determining capital funds in the computation of capital adequacy ratios

as at March 31, 2024.

11. During the year ended on 3Pt March 2024, Bank has raised Equity Share Capital (including Share Premium) of Rs.

750 Crores through Qualified Institutional Placement on 15 December, 2023. The Bank issued and allotted

6,97,02,602 fully paid-up equity shares of Re. 1 each {face value} at a premium of Rs. 106.60 per share to the

investors on discount of 4.49% [i.e. Rs.5.06 per share) on floor price of Rs. 112.66 per Equity Share determined, as

per the formula prescribed under Regulations 176(1) of the SEBI ICDR Regulations. The share issue expenses of Rs.

6crores has been charged to share premium account and not charged to P & L account due to change in

accounting policy.

of RBI Circular 110 RBI/2015-16/95 DBR.No.Dir,BC.l0/13.03.00/2015-15 on "Loans and Advances Statutory and

Other Restrictions" dated July 1,2015 and Clause 21 of JI<BESPS-2023. The Bank, however has maintained that the

JKBESPS-2023 was in conformity with the applicable laws/regulations. The Bank received the listing approval in

respect of the shares issued under JKBESPS 2023 from SSE and I\JSEon May 03, 2023 and October 20, 2023
respectively and trading approval from both the exchanges on November 9, 2023.The Bank has, therefore,

reckoned the amount of Rs.338.31crores for computation of financial ratios/prudential limits concerning net

worth/capital funds with effect from 3rt December, 2023 in terms of independent examination and approval of'

the matter by the Audit committee of the Board.

10. During the FY 2022-23, the Bank raised equity capital through Employee Stock Purchase Scheme (JI<BESPS-2023) by

allotting 7,00,00,000 (Seven crores) equity shares to the eligible employees. Statutory Central Auditors for FY 2022-

23 issued a Qualified Opinion stating that the JKBESPS-2023 was not implemented in conformity with Para 2.3.1.7

9. As per the extant RBI Guidelines, the banks are required to make Pillar 3 disclosures including Leverage Ratio,

Liquidity Coverage Ratio and Net Stable funding ratio under the BASEL III Framework. Accordingly, these

disclosures are being made available on the Bank's website i.e. www.jkbank.com. These disclosures have not been

subjected to audit or review by the Statutory Central Auditors of the Bank.

2. Based on the available financial statements and declarations from borrowers, the bank has estimated the liability

towards unhedged foreign currency exposure to their constituents in terms of RBI Circular DOR.MRG.REC.76/00-

00-007/2022-23 dated ii.10.2022 and holds a provision or Rs.4.54 crores as on March 31} 2024.

/\'J&K Bank
~
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*This amount has been recovered from employees
(Rs.O.0050croresout of S.no 1 & Rs.O.OOSOcroresout of S.no 2 have been waived off and reversed by RBI.)

Amount (in
S.No Particulars Rs. crores)

1 Penalty imposed by RB! on Currency Chests 0.0214*

2 Penalty imposed by RBIon ATrvl CashOuts .0100*
Penalty imposed on non compliances with RBI

3 Directions 2.50

4 Penalty imposed on branch office(s) 0.0020

Total 2.5334

20. During the year ended March 31 2024, the Reserve Bank of India has levied the following penalties on the Sank,
which have been provided for as on March 31 2024:

[Rs, in Crores]
Type of Exposure to Of (A), Of (A) Of (A) Exposure to
borrower accounts classified aggregate amount amount paid accounts

as Standard debt that written off by the classified as

consequent to slipped into during the borrowers standard
implementation of NPA during haif-year during the consequent to

resolution plan - the half-year half year implementation
Position as at the ended March of resolution
end of the 31,2024 plan - Position
previous half-year as at the end of

i.e. September 30.. this half-year i.e,
2023 (A) March 31, 2024.

I Personal 56.94 2.72 0.00 6.55 47.67

Loans
I Corporate 339.26 18.84 0.00 56.50 263.92

persons"
j no{: ... 1-, ...t, 51.69 9.01 0.00 o 'In 2,1 110va VV'II\."H u • ..::..v ..,J-r ..-r'f...)

I MSMEs
I Others 174.51 8.76 I 0.00 20.00 145. i6
Total 570.71 30,31 0.00 83.05 457.35

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

19. Details of resolution plan implemented under the Resolution Framework for COVID 19 related stress as per RBI
Circular dated August 06,2020 (Resolution Framework 1.0) and May OS,2021 (Resolution Framework 2.0) as at
Marsh 31, 2024 are given below:

18. During the FY2023-24, the total number of fresh fraud cases declared/ reported is 32 and reclassified 3 fraud
caseswith aggregate total amount involved being 241.76crores out of which Rs.4.04crores being recovered. The
Bank has provided 100%provisioning amounting to Rs.237.72crores against the net fraud amount involved.

17. Pursuant to the revised "Accounting Standard 10 - Property; Plant & Equiomant" depreciation of Rs.8.39crores/
Rs. 30.09crores for the Quarter/ yea; ended March 31 2024 (Previous year - Rs. 20.54crores) on the revalued
portion of fixed assets (Premises& Land) has been transferred from the Revaluation Reserveto General Reserve.

J&K Bar1k
f

March 2022, subject to minimum 1/5th of the total amount being expensed every year. The Bank has opted for
the said provision of RBIand accordingly charged an amount of Rs.3.62Scrores to the Profit & Lossaccount for
the Quarter ended March 31, 2024. The balance unamortized expense of Rs. 29Crores has been carried forward.



S.No. Particulars FY 2023-24

To To Permitted To other
J\RCs transferees transferees

a, No. of accounts - ~ -

b. Aggregate principal outstanding of loans
- -

transferred (Rs, In Crores) ~

c. Weighted average residual tenor of the loans ~ - ,_

The details of the non-performing Assets transferred during the year ended

March 31, 2024 are given below:

i. NPA accounts transferred during the year ended March 31, 2024:

26. In accordance with RBI circular no. DOR.STR.REC.51/21.04.04812021-22 dated September 24,2021, the details of

loans transferred/acquired during the year ended March 31, 2024 are given below:

(Amount in Rs.Crores)
Amount of Amount of Amount of Provision held Additional Provision held as

loans loans to be loans as on as on provision made on 31.03.2024

impacted classified 31.03.2024 out 31.03.2024 during quarter
by RBI asNPA of (b) classified ended 31.03.2024

Circular as NPA

(a) (b) ( c) (d) (e) (f)

27.24 27.24 27.24 27.24 0.00 27.24 [

25. In terms of RBI Circular DBR No. BP. BC 45/21.04.048/2018-19 dated June 7! 2019 on Prudential Framework for

Resolution of Stressed Assets, the Bank has not made any additional provision for the quarter ended March 31,

2024 as the existing provisions are adequate to take care of the NPAs as detailed below:

!\t1T!\!1Provision Det;:!Hs Rs. ln Crores
fvlTfVl Provision held on 31.12.2023 133.12

MTM Provision required on 31.03.2024 126.43
fVITIVlProvision held on 31.03.2024 126.43

24. MTM Provision in respect of investments held by the Bank:

23. "During the year, Bank has transferred Rs. 24.50crores to Special Reserve created u/s 36 (1) (viii) of Income Tax
Act, 1961.11with consequential effect to Deferred Tax liability amounting to Rs.6.17crores.

22.. "Other Assets "of the financial results of the Bank include dues of Rs. 3253.69crores from Govt. of UT of J&K on

account of disbursement of Pension to retired employees of UT of J&K.

No. of complaints No. of complaints No. of complaints No. of complaints
pending at the received during the disposed during pending at the end
beginning of the financial year the financial year of the financial
financial year year !
0 304 304 a

21, The details of investor complaints for the year ended March 31, 2024 are as under:

J&K Banv
f



SNo Particulars Amount

1. Pension receivable from Government 3253.69

2. Investment in NABARD Refinance 2476.78

3. Investment ill RIDF Refinance 2/117.56 I
4. Investment in SIDBI Refinance 3559.49 !

28. Other liabilities and provisions/other Assets:

Following items under the head 'Others' in Schedule 11-Other Assets exceeds 1%of the total assets:
(Rs. in Crores]

SNo Incomecategory Amount I
1, Recovery in Technically Written off Accounts 1.34.17 I
2. [ Income on Card Business 148.17 J

(Rs. in Crores)

27. During the year the following incomes earned(under the head Miscellaneous Income) were more than 1% of the

Total income:

O""".J..:"~N D""" .. :t~,.. n. ........""'aAt~,." Recovcrv Rating Gross .."....... .....t cutstanding,II.CAI .... il5 ..~cu.1t 16 "b~" ."'y ;,o"....~ "'"

SRs(Amount in Crores)
mu CRISIL 100% -150% 80.1805

RR4 ACUITE Rating & Research 25%-50% 38_2667

Ltd

Rnl~ .. Inforrnarics rating 100% 13_3875

Unrated NA Unrated 21.4012 I
Total 153.2359

ii. Bank has not acquired any "Loan not in default" through assignment of loans.

iii. Bank has not acquired any stressed loans and not transferred any loan not in default/Special
Mention Account (Si'viA).

iv. Bank has not invested in Security Receipts (SR) issued by Asset Reconstruction Companies (ARC) in

respect of stressed loans transferred to ARCs.

v, Recovery rating assigned to outstanding SRsby the credit rating agencies:

transferred (years)

d. Net book value of loans transferred (at the
- - -

time of transfer) (Rs. In Crores)

e. Aggregate consideration (Rs. In Crores)

Additional consideration realized in respect of

accounts transferred in earlier year (Rs. In
- - -

Crores)

f. Additional consideration realized in respect of

accounts transferred in earlier years (Rs. In -
- -

Crores)

J&K Bank
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(CA.Ramesh KBhatia)
Partner

For LUNAWAT& CO

DIN: 09421701

Managing Dkector & CEO

Partner

M.No.089562

UDIN:l4egq{( 'l.~nM Z.1Vl
cp ..q~

FR~N:00l728N/~N5:A

~~.
{C ku!Sara
Partner'

For JCR & Co. I...lP
Chartered Accountants

FRN: l05270W /W100846

For Gupta Gupta & Associates u.p

Chartered Accountants

DIN:09614492
Executive D:rGctcr

FayazAhmad Ganai.

30. The figures of the last quarter in each of the of the financial year are the balancing figures between the audited
figures in respect of fuil financial year and the published year to date figures up to the third quarter of the current

financial year.

current year period's classification.

J&K Esank
F

29. Figures of previous periods have been rearranged/regrouped/reclassified, wherever necessary, to conform to the
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            Ref:-JKB/BS/F3652/2024/045 
            Date: 04th May, 2024 
 

 

 

 

National Stock Exchange of India Ltd 
Exchange Plaza  5th Floor 
Plot No. C/1  G-Block   
Bandra Kurla Complex   
Bandra (E)  Mumbai – 400 051 
Symbol: J&KBANK 

The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street  
Mumbai – 400 001    
Scrip Code:532209 

 
 

Sub:-   Disclosure under SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 
dated October 19, 2023, issued w.r.t. Ease of doing business and development of 
corporate bond markets revision in the framework for fund raising by issuance of debt 
securities 
   

Dear Sirs, 
 
In compliance to the provisions of SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023, please find below the required details: 
 
1. Outstanding Qualified Borrowings at the start of 

the financial year (Rs. In Crores) 
Rs 2881.00 crores in shape of Tier-I & 
Tier-II Bonds  ( as of 31.03.2023) 

2. Outstanding Qualified Borrowings at the end of 
the financial year (Rs. In Crores) 

Rs 2881.00 crores in shape of Tier-I & 
Tier-II Bonds (as of 31.03.2024) 

3. Highest credit rating of the company relating to 
the unsupported bank borrowings or plain vanilla 
bonds, which have no structuring/support built in 

IND A+/Stable issued by India 
Ratings/Care A+/Stable issued by care 
Ratings 

4. Incremental borrowing done during the year 
(qualified borrowing) (Rs. In Crores)  

NIL 

5. Borrowings by way of issuance of debt securities 
during the year (Rs. In Crores)  

NIL 

 
It is pertinent to mention that the Jammu and Kashmir Bank Limited (“the Bank”) is a Scheduled 
Commercial Bank in terms of Second Schedule of the Reserve Bank of India Act, 1934. 
 
 
This is for your information. 

 
 Yours faithfully  
 
 For Jammu and Kashmir Bank Limited 

            
 
 

 (Mohammad Shafi Mir)  
   Company Secretary   
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D SHAFI MIR
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