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Independent Auditor's Review Report on Standalone Unaudited Financial Results for the quarter ended 30th June 2020 of 
the Jammu & Kashmir Bank Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015

To
The Board of Directors of
Jammu and Kashmir Bank Limited
Srinagar

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of Jammu and 
Kashmir Bank Limited ('the Bank') for the quarter ended 30th June 2020 being submitted by the Bank pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as 
amended), including relevant circular issued by the SEBI from time to time.

2. This Statement is the responsibility of the Bank's management and has been approved by the Bank's Board of Directors. Our 
responsibility is to issue a report on the statement based on our Review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the standalone financial results are free of material misstatement. A review consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

4. In the conduct of our Review, in addition to 118 branches and Treasury operations reviewed by us(out of these, 98 branches 
through information received online as extracted from Core Banking System (‘CBS’) of the Bank and management inputs), 
we have relied on the review reports in respect of non-performing assets received from concurrent auditors(consisting of 
chartered accountants, cost accountants, retired bank employees) of 280 branches. Apart from these review reports, in the 
conduct of our review, we have also relied upon the returns received from 589 un-reviewed branches of the bank. These 
review reports cover 80.18 percentage (of which 53.39 % covered by us) of advance portfolio of the bank.

5. Based on our review conducted as above, subject to limitations in scope as mentioned in para 3 above and read with Notes to 
Accounts, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the applicable accounting standards and other recognized accounting practices and policies, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance with the relevant 
prudential norms issued by the RBI in respect of income recognition, asset classification, provisioning and other related 
matters.

6. We draw attention to note no. 13 of the accompanying standalone financial results, which describes the business uncertainties 
due to the outbreak of COVID-19. In view of these uncertainties, the impact on the Bank’s results is significantly dependent 
on future developments. Our opinion is not modified in respect of this matter.

For O.P Garg & Co. 
Chartered Accountants 
FRN:01194N

Digitally signed 
byVIKRAM 
GARG
Date: 2020.09.10 
16:25:23 +0530'

(CA.Vikram Garg)
Partner
M.No.097038

For Verma Associates 
Chartered Accountants 
FRN:02717N

(CA.Madan Verma)
Partner
M.No.081631

For P.C Bindal & Co. 
Chartered Accountants 
FRN:03824N

©
Digitally signed 

by RAJAN GUPTA 
Date: 2020.09.10 
17:06:26+0530'

(CA.Rajan Gupta) 
Partner
M.No. 090330

For K.K Goel & Associates 
Chartered Accountants 
FRN:05299N

AMIT
GOEL

Digitally signed 
by AMIT GOEL 
Date: 2020.09.10 
13:46:35 +0530’

(CA.Amit Goel) 
Partner
M.No.501373

UDIN:20097038AAAAEK4380 UDIN: 20081631AAAADO3929 UDIN: 20090330AAAAGS2089 UDIN: 20098913AAAACV9168

Dated: 10th September 2020



THE JAMMU & KASHMIR BANK LTD. 
CORPORATE HEADQUARTERS, M. A ROAD, SRINAGAR 

CIN;L65110JK1938SGC000048

STANDALONE BALANCE SHEET AS AT 30TH JUNE, 2020

As at 

30.06.2020

{ 7 IN CRORES) 

As at 

30.06.2019

CAPITAL AND LIABILITIES
Capital 1 71.36 55.70

Reserves and Surplus 2 6328.63 6592.27

Deposits 3 99691.41 88963.39

Borrowings 4 2018.48 2622.86

Other Liabilities and Provisions 5 2762.58 2617.08

TOTAL 110872.46 100851.30

ASSETS
Cash and Balance with Reserve Bank of India 6 3686.04 4064.52

Balance with Banks & Money at Call & Short Notice 7 3868.22 576,29

Investments 8 26556.94 21612.09

Advances 9 65169.58 67949.45

Fixed Assets 10 2054.34 1677.10

Other Assets 11 9537.34 4971.85

110872.46 100851.30TOTAL

____  FOR & ON4SEHALF OF THE BOARD

R.K. CHHIBBfeR—---------------

Chairman & Managing Director 
DIN: 08190084

Place: Srinagar 
^pated: 10.09.2020

In terms of our report of even date annexed

For 0. P. Garg & Co.
Chartered Accountants
FRN-nni194N

• Digitally signed by
VIKRAMGARG 

' i Ga?’-1® 202009'10CA.
Partner 
M.No. 097038

i +OS'3O’

For Verma Associates
Chartered Accountants 
FRN;0O2717N

CA Madan Verma 
Partner 
M.No. 081631

For P. C. Bindal & Co.
Chartered Accountants 
FRN:003824N

©Digitally signed by RAJAN GUPTA 
Date 202009.10141803 ♦OS'JO'

CA. Rajan Gupta 
Partner 
M.No. 090330

For K. K. Goel & Associates
Chartered Accountants 
FRN:005299N 
AMIT GOEL 
CA. Amit Goel 
Partner 
M.No. 098913

Date: 10/09/2020
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Chartered Accountant 
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CA VH 
Partner 
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For Verroa Associates 
Chartered Accountants 
FRH:002717N

Digital/ signed by 14KRAM 
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♦0SW Partner
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Chartered Accountants 
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Partner 
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For K. K. Goel & Associates 
Charter ed Accountants 
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Partner 
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“NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE QUARTER
ENDED 30TI1 JUNE 2020“

1. The above standalone financial results have been reviewed by the Audit Committee of the 
Board in their meeting held on 9th September 2020 and approved by the Board of Directors at 
its meeting held on 10th September, 2020. The same have been reviewed by the Statutory 
Auditors in accordance with the guidelines issued by RBI and as per the requirement of SEBI 
Listing regulations.

2. The above results for the quarter have been prepared following the same accounting policies 
that were followed in the preparation of annual financial statements for the year ended 31’’ 
March. 2020.

3. fhe results have been arrived at after considering provision for Non-Performing Assets on the 
basis of prudential norms and specific guidelines issued by the Reserve Bank of India.

4. Pursuant to the proposed bipartite agreement on wage revision (due with effect from 
November 2017), a sum of Rs. 80.31 Crores has been provided during the quarter ended 
30thJune 2020 towards wage revision on estimated basis.

5. RBI circular No.DBR.No.BP.BC.1/21.06.201/2015-16 dated 01.07.2015 on "BASEL-III 
capital regulations" read together with the RBI Circular No. 
DBR.No.BP.BC.80/21.06.201/2014-15 dated 31.03.2015 on Prudential Guidelines on Capital 
Adequacy and Liquidity standard amendments require the banks to make applicable Pillar 3 
disclosures including leverage ratio and liquidity coverage ratio under BASEL-III framework. 
Accordingly, these disclosures are being made available on bank's website i.e. 
www.jkbank.net. These disclosures have not been subjected to review by the auditors.

6. Pursuant to the Accounting Standard-10 (Revised 2016) on "Property, Plant & Equipment", 
applicable from 1st April 2017, depreciation of Rs.5.92 Crores for the quarter on revalued 
portion of Fixed Assets has been transferred from the Revaluation Reserve to Revenue 
Reserve.

7. With the approval of the Board of Directors, the Bank has shifted securities amounting to Rs. 
850 Crore (FV) on 18/04/2020 at the cost of acquisition in case of discounted/Par 
value securities and at the amortized cost in case of securities at the premium, from Held to 
Maturity (HTM) to Available for Sale (AFS) category. In conformity with regulatory 
guidelines, after transfer to AFS category revaluation of securities was undertaken 
immediately.

I'M Provision:
MTM Provision Details Rs. in Crores

MTM Provision held on 31.03.2020 21.07
MTM Provision required on 30.06.2020 24.96
MTM Provision held on 30.06,2020 24.96



9. Interest amounting to Rs. 39.74 lakhs for the period from 3ni November 2019 to 4th May 2020 
on Tier II Perpetual Bonds to the tune of Rs.l 1.67 Crores issued to “J & K Grameen Bank” 
has not been booked as income as the CRAR of the Associate Bank has fallen below the 
minimum regulatory requirement prescribed by the NABARD/RBI. The interest is non- 
cumulative in nature.

10. Provision coverage ratio as at 3011' June 2020 is 80.93% after taking into account the floating 
provision of Rs. 348.72 crores held by the bank.

11. The Bank has estimated the liability for unhedged foreign Currency exposure in terms of RBI 
Circular DBOD.NO.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and is holding a 
provision of Rs. 1.15 Crores as on 30.06.2020.

12. In Accordance with RBI circular no.DBR.No.BP.BC. 18/21.04.048/2018-19 dated 1st January 
2019 and DOR No.BP.BC34/21.4.048/2019-20 dated 1 l‘h February 2020,on “Relief for 
MSME borrowers either exempted or registered under Goods and Service Tax (GST)” the 
detail of MSME restructured accounts as on 30.06.2020 is as under:

No of Accounts Restructured Amount (Rs.in Crores)
28 35.44

Covid-19 virus, a global Pandemic continues to spread across several countries including 
India resulting in a significant volatility in global as well as Indian financial markets and a 
significant decline in global & local economic activities. The Govt, of India has announced a 
series of lock down measures which have been extended from lime to lime. Govt, of India has 
directed a calibrated and gradual withdrawal of lockdown and partial resumption of economic 
activilies.The situation continues to be uncertain and the bank is evaluating the situation on 
ongoing basis. The major identified challenges for the bank would arise from eroding cash 
Hows and extended working capital cycles. The bank is gearing itself on all the fronts to meet 
these challenges. The management believes that no adjustments are required in the financial 
results as it does not significantly impact the current quarter. Despite these events and 
conditions, there would not be any significant impact on Bank's results and going concern 
assumptions.

14. In accordance with RBI guidelines relating to 'COVID 19 Regulatory Package' on asset 
classification and provisioning, dated 27.03.2020,17.04.2020, 23.05.2020 and clarification 
issued by RBI through Indian Banks Association dated 06.05.2020, Bank has granted a 
moratorium on payment of instalments and /or interest as applicable, falling due between 
March 1, 2020 and August 31, 2020 to eligible borrowers classified as Standard, even if 
overdue, as on February 29, 2020 without considering the same as restructuring. The 
moratorium period, wherever granted, shall be excluded by the Bank from the number of days 
the account is past due for the purpose of asset classification under RBI's Income Recognition 
and Asset Classification norms. During the quarter ended 30(hJune 2020, the Bank has made 
further COVID 19 related provision of Rs. 147.50 Crores (Cumulative provision of Rs. 295 
crores) in terms of RBI Guidelines.

15. The number of investor complaints pending at the beginning of the quarter were NIL, and the 
complaints received during the quarter were NIL and outstanding at the end of the quarter is 
NIL.



16. The above results are standalone and do not include that of subsidiary companies.

17. The comparative figures for the Quarter ended 31st March, 2020 are the balancing figures 
between the audited figures for the financial year ended 31st March, 2020 and reviewed 
figures up to 31st December, 2019.

18. Figures of previous period/year have been rearranged/reclassified/regrouped wherever 
considered necessary to make them comparable with the figures of the period under review.

19. The statement of Assets and Liabilities is appended.



Independent Auditor’s Review Report on Consolidated Unaudited Financial Results of the Jammu 
& Kashmir Bank Limited for the quarter ended 30,h June 2020 Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Jammu & Kashmir Bank Limited 
Srinagar

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Jammu & Kashmir Bank Limited(“the Parent”/”the Bank”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), and its share of the net profit/loss after tax for the 
quarter ended 30,h June 2020 (“the Statement”), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the standalone financial results 
are free of material misstatement. A review consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

3. The Statement includes the results of the following entities:

S.No Name of Company Relation % of 
Holding

1. The Jammu& Kashmir Bank Ltd Parent -
2. JKB Financial Services Limited Subsidiary 100%
3. J&K Grameen Bank Associate 35%

The consolidated financial statement does not include the financial statement of ‘Jammu & Kashmir 
Asset Reconstruction Ltd.’ in which the Bank has subscribed capital to the tune of Rs.98 lakhs and 
the Government of J&K has subscribed Rs.l02 lakhs. The promoters i.e. J&K Government and 
Jammu & Kashmir Bank Limited are yet to release their respective shares towards the subscribed 
share capital of the company. In the meantime the promoters have decided to wind up the company 
and in turn the Bank has approached the Registrar of Companies for removal of the name of the 
company from the register of companies under section 248 of the Companies Act, 2013.

4. In the conduct of Review of the ‘Bank’, in addition to 118 branches and Treasury operations 
reviewed by us (out of these, 98 branches through information received online as extracted from 
Core Banking System (‘CBS’) of the Bank and management inputs), we have relied on the review 
reports in respect of non-performing assets received from concurrent auditors (consisting of 
chartered accountants, cost accountants, retired bank employees) of 280 branches. Apart from these 
review reports, in the conduct of our review, we have also relied upon the returns received from 589 
un-reviewed branches of the bank. These review reports cover 80.18 percentage (of which 53.39 % 
covered by us) of advance portfolio of the bank.

5. Based on our review conducted as above, subject to limitations in scope as mentioned in para 3 
above and read with Notes to Accounts, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the applicable accounting standards



and other recognized accounting practices and policies, has not disclosed the information required to 
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is 
to be disclosed, or that it contains any material misstatement, or that it has not been prepared in 
accordance with the relevant prudential norms issued by the RBI in respect of income recognition, 
asset classification, provisioning and other related matters.

6. We did not review the interim financial results and other financial information of the subsidiary 
included in the Group, whose results reflect total assets of Rs.26.56 crores as at 30th June 2020 and 
total revenues of Rs.2.66 crores and total net profit after tax of Rs.0.79 crores for the quarter ended 
30th June 2020. The interim financial results and other financial information of the subsidiary has 
been reviewed by the other auditor whose report has been furnished to us by the management.

7. We draw attention to note no. 13 of the accompanying consolidated financial results, which describes
the business uncertainties due to the outbreak of COVID-19. In view of these uncertainties, the 
impact on the group’s results is significantly dependent on future developments. Our opinion is not 
modified in respect of this matter.

For O.P Garg & Co.

Chartered Accountants 
FRN:01194N

Digitally signed 
by VIKRAM 
GARG
Date: 2020.09.10 
16:22:52 +0530’

(CA.Vikram Garg)
Partner
M.No.097038
UDIN :20097038A A A A E L3739

For Verma Associates.

Chartered Accountants 
FRN:02717N

(CA.Madan Verma) 
Partner 
M.No.081631 
U DI N: 20081631A A A A DP5401

For P.C Bindal & Co.

Chartered Accountants 
FRN:03824N

For K.K Goel 
&Associates.
Chartered Accountants 
FRN:05299N

Digitally signed 
by RAJAN GUPTA 
Date: 2020.09.10 
17:04:55 +0530'

(CA.Rajan Gupta)
Partner
M.No.090330
UDIN :20090330AAAAGT6570

AMIT
GOEL

Digitally signed 
by AMIT GOEL 
Date: 2020.09.10 
13:47:35 +0530'

(7
(CA.Amit Goel)
Partner
M.No.098913
UDIN: 20098913AAAACW5179

Dated: 10th September 2020



J&K Bank
THE JAMMU & KASHMIR BANK LTD. 

CORPORATE HEADQUARTERS. M. A. ROAD, SRINAGAR 
CIN.L65110JK1938SGC000048

CONSOLIDATED BALANCE SHEET AS AT 30TH JUNE, 2020

CAPITAL AND LIABILITIES
Capital 1
Reserves and Surplus 2
Deposits 3
Borrowings 4
Other Liabilities and Provisions 5

As at

30.06.2020

71.36

6304.47

99690.99

2018.48

2771.90

( * IN CRORES )

As at

30.06,2019

55.70

6586.48

88962.40

2622.86

2620.38

TOTAL 110857.20 100847.82

ASSETS
Cash and Balance with Reserve Bank of India 6
Balance with Banks & Money at Call & Short Notice 7
Investments 8
Advances 9
Fixed Assets 10
Other Assets 11

3686.04

3875.43

26517.85

65169.58

2054.96

9553.34

4064.52

586.30

21592.09

67949.45

1677.67

4977.79

TOTAL 110857.20 100847.82

R.K. CHHIBBER

Chairman & Managing Director 
DIN: 08190084 

Place: Srinagar 
/Dated: 10.09.2020

In terms of our report of even date annexed

For O, P, Garg & Co. 
Chartered Accountants 
FRN:001194N

Ortc WraW'B'JM« MJTil
CA. Vikram Garg 
Partner 
M.No. 097038

For Verma Associates 
Chartered Accountants 
FRN:002717N

CA Madan Verma 
Partner 
M.No. 081631

ForP. C. Bindal & Co.
Chartered Accountants
FRN:003824N

Digitally signed by RAJAN GUPTA 
I

CA. Rajan Gupta 
Partner 
M.No. 090330

Date: 2020.09.10 14:1537 +05'30'

For K. K. Goel & Associates 
Chartered Accountants 
FRN:005299N 

amit goel aaagr-rstg- 
CA. Amit Goel 
Partner 
M.No. 098913

Date: 10/09/2020





"NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT FOR THE QUARTER
ENDED 30ni.IUNE 2020"

I. The consolidated financial statement of the ‘Group’ comprise the financial statements of:

S.NO. Name of Company Relation
1. The Jammu & Kashmir Bank Limited Parent

-> JKB Financial Services Limited Subsidiary
3. J&K Grameen Bank Associate

I he consolidated financial statement does not include the financial statement of ‘Jammu & 
Kashmir Asset Reconstruction Ltd.' in which the Bank has subscribed capital to the tune of 
Rs.98 lakhs and the Government of J&K has subscribed Rs. 102 lakhs. The promoters i.e. 
J&K Government and Jammu & Kashmir Bank Limited are yet to release their respective 
shares towards the subscribed share capital of the company. In the meantime the promoters 
have decided to wind up the company and in turn the Bank has approached the Registrar of 
Companies for removal of the name of the company from the register of companies under 
section 248 of the Companies Act, 2013.

2. The above financial results represent the consolidated financial results for The Jammu & 
Kashmir Bank Limited and its subsidiaries/associate constituting the 'Group’.The above 
consolidated financial results have been reviewed by the Audit Committee of the Board in the 
meeting held on 9th September 2020 and approved by the Board of Directors on 10th 
September 2020. The same have been subjected to "Limited Review" by the Statutory 
Auditors of the Bank in accordance with the guidelines issued by RBI and as per the 
requirement of SEBI Listing regulations.

3. I he above results for the period have been prepared following the same accounting policies 
that were followed in the preparation of annual financial statements for the year ended 31M 
March, 2020.

4. The results have been arrived at after considering provision for Non-Performing Assets on the 
basis of prudential norms and specific guidelines issued by the Reserve Bank of India.

5. Pursuant to the proposed bipartite agreement on wage revision (due with effect from 
November 2017). a sum of Rs. 80.31 crores has been provided during the quarter ended 30th 
June 2020 towards wage revision on estimated basis.

6. RBI circular No.DBR.No.BP.BC. 1/21.06.201/2015-16 dated 01.07.2015 on ’’BASEL-IIl 
capital regulations” read together with the RBI Circular No. 
DBR.No.BP.BC.80/21.06.201/2014-15 dated 31.03.2015 on Prudential Guidelines on Capital 
Adequacy and Liquidity standard amendments require the banks to make applicable Pillar 3 
disclosures including leverage ratio and liquidity coverage ratio under BASEL-111 framework. 
Accordingly, these disclosures are being made available on bank's website i.e. 
www.jkbank.com. These disclosures have not been subjected to review- by the auditors.



7. Pursuant to the Accounting Standard-1()( Revised 2016) on "Properly, Plant & Equipment”, 
applicable from 1st April 2017, depreciation of Rs. 5.92 crores for the period on revalued 
portion of f ixed Assets has been transferred from the Revaluation Reserve to Revenue 
Reserve.

8. With the approval of the Board of Directors, the Bank has shifted securities amounting to Rs. 
850 Crore (FV) on 18/04/2020 at the cost of acquisition in case of discounted/Par 
value securities and at the amortized cost in case of securities at the premium, from Held to 
Maturity (HTM) to Available for Sale (APS) category. In conformity with regulatory 
guidelines, after transfer to APS category revaluation of securities was undertaken 
immediately.

9. MTM Provision:

MTM Provision Details Rs.(in Crores)
MTM Provision held on 31.03.2020 21.07
MTM Provision required on 30.06.2020 24.96
MTM Provision held on 30.06.2020 24.96

10. Provision coverage ratio as at 30th June 2020 is 80.93% after taking into account the floating 
provision of Rs.348.72 Crores held by the bank.

11. l he Bank has estimated the liability for unhedged foreign Currency exposure in terms of RBI 
Circular DBOD.NO.BP.BC.85/2i .06.200/2013-14 dated January 15. 2014 and is holding a 
provision of Rs. 1.15 Crores as on 30.06.2020.

12. In Accordance with RBI circular no.DBR.No.BP.BC. 18/21.04.048/2018-19 dated Is' January 
2019 and DOR No.BP.BC.34/21.4.048/2019-20 dated 11th February 2020, on “Relief for 
MSMP borrowers either exempted or registered under Goods and Service Tax (GST)’’ the 
detail of MSME restructured accounts as on 30.06.2020 is as under:

No of Accounts Restructured Amount Rs (in Crores)
28 35.44

13. C'ovid-19 virus, a global Pandemic continues to spread across several countries including 
India resulting in a significant volatility in global as well as Indian financial markets and a 
significant decline in global & local economic activities. The Govt, of India has announced a 
series of lock down measures which have been extended from time to lime. Govt, of India has 
directed a calibrated and gradual withdrawal of lockdown and partial resumption of economic 
activities.'fhe situation continues to be uncertain and the bank is evaluating the situation on 
ongoing basis. The major identified challenges for the bank would arise from eroding cash 
Hows and extended working capital cycles. The bank is gearing itself on all the fronts to meet 
these challenges. The management believes that no adjustments are required in the financial 
results as it does not significantly impact the current quarter. Despite these events and 
conditions, there would not be any significant impact on Group's results and going concern 
assumptions.



14. In accordance with RBI guidelines relating to ’COVID 19 Regulatory Package* on asset 
classification and provisioning, dated 27.03.2020. 17.04.2020. 23.05.2020 and clarification 
issued by RBI through Indian Banks Association dated 06.05.2020. Bank has granted a 
moratorium on payment of instalments and /or interest as applicable, falling due between 
March 1. 2020 and August 31, 2020 to eligible borrowers classified as Standard, even if 
overdue, as on February 29. 2020 without considering the same as restructuring. The 
moratorium period, wherever granted, shall be excluded by the Bank from the number of days 
the account is past due for the purpose of asset classification under RBI’s Income Recognition 
and Asset Classification norms. During the quarter ended 30thJune 2020. the Bank has made 
further COVID 19 related provision of Rs. 147.50 Crores (Cumulative provision of Rs. 295 
Crores) in terms of RBI Guidelines.

15. l he number of investor complaints pending at the beginning of the quarter were NIL. and the 
complaints received during the quarter were NIL and outstanding at the end of the quarter is 
NIL.

16. Interest amounting to Rs.39.74 lakhs for the period from 4th November 2019 to 3ul May 2020 
on Tier II Perpetual Bonds to the tune of Rs.l 1.67 Crores issued to "J & K Grameen Bank" 
has not been booked as income as the CRAR of the Associate Bank has fallen below the 
minimum regulatory requirement prescribed by the NABARD/RBI. Lhe interest is non- 
cumulative in nature.

17. The comparative figures for the Quarter ended 31s' March. 2020 are the balancing figures 
between the audited figures for the financial year ended 31st March, 2020 and reviewed 
figures upto 31st December. 2019.

1«S. Figures of previous period/year have been rearranged/reclassified/regrouped wherever 
considered necessary to make them comparable w ith the figures of the period under review.

19. The statement of Assets and Liabilities is appended.
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