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Independent Auditor's Review Report on Standalone Unaudited Financial Results for the period
ended 30" September 2020 of the Jammu & Kashmir Bank Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Jammu and Kashmir Bank Limited
Srinagar

We have reviewed the accompanying statement of standalone unaudited financial results (‘'the
Statement') of Jammu and Kashmir Bank Limited ('the Bank') for the period ended 30* September
2020 being submitted by the Bank pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015(as amended), including
relevant circular issued by the SEBI from time to time, except for the disclosures relating to Pillar 3
disclosure as at 30" September 2020, including leverage ratio and liquidity coverage ratio under
Basel lll Capital Regulations as have been disclosed on the Bank's website and in respect of which
a link has been provided in the Statement, and have not been reviewed by us.

The Statement, which is the responsibility of the Bank's management and has been approved by
the Bank's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting ('AS 25'),
prescribed under Section 133 of the Companies Act, 2013, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India
('the RBI') from time to time ('the RBI guidelines') and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
standalone financial results are free of material misstatement. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 161 branches and Treasury operations
reviewed by us, out of which 137 branches were reviewed through Core Banking System (‘CBS’) of
the Bank and management inputs, 176 branches reviewed by other Chartered Accountants, Cost
Accountants and Banks’ own officials (retired) acting as Concurrent auditors of the Bank and un-
reviewed in respect of 613 branches. In the conduct of our Review, in addition to 161 branches and
Treasury operations reviewed by us, we have relied on the review reports in respect of non-
performing assets received from concurrent auditors of aggregating 176 branches. These review
reports cover 75.99 % (of which 56.68 % covered by us) of the advances portfolio of the bank. Apart
from these review reports, in the conduct of our review, we have also relied upon various returns
received from un-reviewed branches/other offices and generated through centralized database of
the Bank’s Head Office.

Based on our review conducted as above, subject to limitations in scope as mentioned in para 3
above and read with Notes to Accounts, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the



information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it
has not been prepared in accordance with the relevant prudential norms issued by the RBI in
respect of income recognition, asset classification, provisioning and other related matters, except
for the disclosures relating to Pillar 3 disclosure including leverage ratio and liquidity coverage ratio
under Basel Il Capital Regulations as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by us, or that it
contains any material misstatement.

6. Emphasis of Matter

We draw your attention on point Note No.14 (a) of the accompanying statement of consolidated
unaudited financial results which describes the uncertainties due to COVID-19. In view of these
circumstances, the impact on the group’s operations & financial results is dependent on the future
developments.

Our conclusion is not modified in respect of this matter.

For O P Garg & Co. For Verma Associates. For P C Bindal & Co. For K.K.Goel & Associates.

Chartered Accountants

Chartered Accountants

Chartered Accountants

Chartered Accountants
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THE JAMMU & KASHMIR BANK LTD.

CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR
CIN:L65110JK1938SGC000048

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2020

(T IN CRORES )

As at As at As at
30.09.2020 30.09.2019 31.03.2020

CAPITAL AND LIABILITIES
Capital 1 71.36 55.70 71.36
Reserves and Surplus 2 6372.56 5675.45 6322.12
Deposits 3 100469.15 91620.22 97788.23
Borrowings 4 2017.39 2621.77 2019.58
Other Liabilities and Provisions 5 3380.14 2536.86 2670.81
TOTAL :- 112310.60 102510.00 108872.10

ASSETS

Cash and Balance with Reserve Bank of India 6 3668.27 4497.93 2947.48
Balance with Banks & Money at Call & Short Notice 7 897.67 2036.61 6835.35
Investments 8 28863.90 22974.38 23052.24
Advances 9 66813.87 65609.51 64399.07
Fixed Assets 10 2029.53 1677.91 2070.52
Other Assets 11 10037.36 5713.66 9567.44
TOTAL :- 112310.60 102510.00 108872.10

-

In terms of our report of even date annexed

For O. P, Garg & Co.

Chartered Accountants

FRN: nr.” 194Noignauy signed by
MANISH KUMAR

CA. Manish KUtdf Gupta

Partner

M.No, 097191

Date: 06/11/2020

For Verma Associates
Chartered Accountants
FRN: 002717N
MADAN LAL
VERMA o
CA. Madan Verma
Partner
M.No. 081631

For P. C. Bindal & Co.
Chartered Accountants
FRN: 003824N
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= e 2020106153417 10530
CA. Viirender K. Maini
Partner

M.No. 088730

FOR & O HALF OF THE BOARD
= ? b S Y

R.K. CHHIBBER

Chairman & Managing Director
DIN: 08190084

Place : Jammu

Dated : 06.11.2020

For K. K. Goel & Associates
Chartered Accountants
FRN: 005299
AMIT GOEL -
CA. Amit Goel
Partner

M.No. 098913
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; ~ STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020
- J&K Bank
HALF YEAR ENDED YEAR ENDED
30.09.2020 30.09.2019 31.03.2020
(Reviewed) (Reviewed) (Audited)
T '000' Omitted T '000' Omitted T '000' Omitted
A CASH FLOW FROM OPERATING ACTIVITIES (5,09,10,668) 85,85,959 4,37,43,332
B CASH FLOW FROM INVESTING ACTIV ITIES (2,84,446) (5,95,586) (11.44,270)}
c CASH FLOW FROM FINANCING ACTIVITIES (9.93,750) (12,63,749) (33,89,542)|
NET CHANGE IN CASH AND CASH EQUIVALENTS (5,21,68,864) 67.26,624 3,92,09,520
D CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 9,78,28,276 5,86,18,756 5,86,18,756
E CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 4,56,59,412 6,53,45,380 9,78,28,276
A. | CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit after Taxes 5,04,322 (89.49 445) (1,13.94,122)
Add : Provision for Taxes 9,16.891 (1.90.802) 393592
Met profit before taxes (i) 14,21,213 (91.40,347) (1,10,00,530
Adjustment for :
Depreciation charges 6.74.295 5,63,464 12,54,038
Provision for NPA's 3440417 1.56,56,365 2,52 26 632
Provision on Standard Assets 23,97.922 (2,15,094) (1.76,547)
Deprecialion on investment 1,00,780 1.02 464 (2.73,675)
Provision for Non-Performing investment (25.983) 16.78,733 17,90,527
Other provisions (273) (8,626) (3.15,961)
Interest paid on subordinate Bonds (Financing Activities) 993,750 12,63.750 23,80 541
Total Adjustment (i} 75,80,918 1,90,41,057 2,98,94,555
Operating profit before change in Operating assets & liabilities (i) + (i) 90,02,131 99,00,710 1,88,94,025
Adjustment for changes in Operaling Assets & Liabilities
Increase | (Decrease) in Deposits 2,68.09.213 1,98,13,280 8,14,93,353
Increase | (Decrease) in Borrowings (21,898) (21,898) (43,796)
Increase / (Decrease) in Other liabilities & provisions 47,21.730 (12,59,833) (70.063)}
(Increase) / Decrease in investments (5.82,17,392) 17,58,783 13.56.280
(Increase) / Decrease in Advances (2.75,88.428) (90,36,410) (61.95,539
(Increase) / Decrease in Other Assets (51,44,497) (1,15,44,447) (5,03.62 659)
Net Cash flow from Operating activities ( iii ) (5.94,41,272) (2,90,526) 2,61,77,576
Cash generated from operation (i + ii + iii ) (5,04,39,141) 96,10,184 4,50,71,601
Less : Tax paid 4,71,527 10,24,225 13.28.269
TOTAL : (A) (5.09,10,668) 85,85,959 4,37,43,332
B. | CASH FLOW FROM INVESTING ACTIVITIES :
a) Fixed Assets (2,64 448) (5.95,586) (11.44,270)
b) Investment in Subsidiary - - -
TOTAL : (B) (2,64,446) (5,95,586) (11,44,270)
C. | CASH FLOW FROM FINANCING ACTIVITIES:
a) Share Capital - - 1,656,592
b) Share Premium 48,43.407
c) Tier| & Il Bonds - (60,00,000)
d) Dividend & Dividend Tax Paid - = -
e) Interest Paid on Bonds (9.93,750) (12,63,749) (23.89,541)
TOTAL :(C) (9,93,750) (12,63,749 (33,89,542)
D. | CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR (1st April)
a) Cashin hand & Balance with R.B.I 2,94,74,809 4,87.49,687 4,87 49,687
b) Balance with Banks & Money at Call & Short Notice 6,83,53.467 98.69.069 98.69,069
TOTAL:(D}) 9,78,28,276 5,86,18,756 5,86,18,756
E. CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
a) Cashin hand & Balance with R.B.I 3,66.,82,736 44979,280 2,94 74 809
b) Balance with Banks & Money at Call & Short Notice B89,76.676 2,03,66,100 6,83,53.467
TOTAL :(E) 4,56.59,412 6,53.45,380 9,78,28,276
FOFT D

R. K. Chhibhge ————— ]
Chairman & Managing Director
DIN: 08190084

Place: Jammu

Date: 06/11/2020

The above Standalone Cash Flow statement has been taken on record by the Board of Directors in its meeting held on 6th November, 2020 at Srinagar

For 0. P. Garg & Co.
Chartered Accountants

FRN: 01194N
Digitally signed
by MANISH

For Verma Associates
Chartered Accountants
FRN: D2717N

P

CA Madan Verma

For P. C. Bindal & Co.
Chartered Accountants
FRN: 022241

Digiallysgned by VIRENDER
KUMAR Ml

Date: 20201106 1541:34 10530

=
CA. Virender K, Maini

CA. vanish KM ETpta
Partner Partner Partner
M.No. 097191 M.No. 081631 M.No. 088730

Date: 06/11/2020

For K. K. Goel & Associates
Chartered Accountants
FRN: 05299N
AMIT GOEL =~
CA. Amit Goel
Partner

M.No. 098913













Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the period
ended 30" September 2020 of the Jammu & Kashmir Bank Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Jammu and Kashmir Bank Limited
Srinagar

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Jammu & Kashmir Bank Limited(“the Parent”/”’the Bank”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit/loss after tax for the
quarter ended 30" September 2020 (“the Statement™), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, except for the disclosures relating to Pillar 3 disclosure as at 30"
September 2020, including leverage ratio and liquidity coverage ratio under Basel Il Capital
Regulations as have been disclosed on the Bank's website and in respect of which a link has been
provided in the Statement, and have not been reviewed by us.

The Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting ('AS 25'),
prescribed under Section 133 of the Companies Act, 2013, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India
('the RBI') from time to time ('the RBI guidelines') and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
standalone financial results are free of material misstatement. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:

S.No | Name of Company Relation %  of
Holding

1. The Jammué& Kashmir Bank Ltd | Parent -
. JKB Financial Services Limited | Subsidiary 100%
3. J&K Grameen Bank Associate 35%

The consolidated financial statement does not include the financial statement of ‘Jammu & Kashmir
Asset Reconstruction Ltd.” in which the Bank has subscribed capital to the tune of Rs.98 lakhs and
the Government of J&K has subscribed Rs.102 lakhs. The promoters i.e. J&K Government and
Jammu & Kashmir Bank Limited are yet to release their respective shares towards the subscribed
share capital of the company. In the meantime the promoters have decided to wind up the company
and in turn the Bank has approached the Registrar of Companies for removal of the name of the
company from the register of companies under section 248 of the Companies Act, 2013.



For O P Garg & Co.
Chartered Accountants

Based on our review conducted as above, subject to limitations in scope as mentioned in para 3
above and read with Notes to Accounts, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it
has not been prepared in accordance with the relevant prudential norms issued by the RBI in
respect of income recognition, asset classification, provisioning and other related matters, except
for the disclosures relating to Pillar 3 disclosure including leverage ratio and liquidity coverage ratio
under Basel 1l Capital Regulations as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by us, or that it
contains any material misstatement.

Emphasis of Matter

We draw your attention on point Note No.15 (a) of the accompanying statement of consolidated
unaudited financial results which describes the uncertainties due to COVID-19. In view of these
circumstances, the impact on the group’s operations & financial results is dependent on the future
developments.

Our conclusion is not modified in respect of this matter

We did not review the interim financial results and other financial information of the subsidiary
included in the Group, whose results reflect total assets of Rs.22.13 crores as at 30 September 2020
and total revenues of Rs.5.54 crores and total net profit after tax of Rs.1.26 crores for the quarter
ended 30" September 2020. The interim financial results and other financial information of the
subsidiary has been reviewed by the other auditor whose report has been furnished to us by the
management and our conclusion in so far it relates to the amounts and disclosures included in respect
of the entity is based solely on the report of other auditor and the procedures performed by us stated
in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

For P C Bindal & Co.
Chartered Accountants

For Verma Associates.

Chartered Accountants Chartered Accountants

For K.K.Goel & Associates.

FRN:01194N FRN:02717N FRN:03824N FRN:05299N
iqitally si Digitally signed e
AR Digitally signed pseu 057532080336
- . by MADAN LAL by VIRENDER A M IT e
oA Ve KUMAR MAIN ot
Date: 2020.11.06 st=D
ot Date: 2020.11.06 e
KUMAR GUPTA 16082940530 150853 40530 GOEL P e

(CA.Madan Verma)

(CA.Manish Kumar Gupta) (CA.Virender K.Maini) (CA.Amit Goel)

Partner Partner Partner Partner

M.No0.097191 M.No.081631 M.No.088730 M.No0.098913

UDIN: 20097191AAAAHR3869 UDIN: UDIN:20088730AAAAEW1909  UDIN: 20098913AAAAEB3466

Place: Srinagar/Jammu/Delhi

Dated: 6" November 2020
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J&K Bank

THE JAMMU & KASHMIR BANK LTD,
CORPORATE HEADQUARTERS, M. A. ROAD, SRINAGAR
CIN:L65110JK19385GC000048

CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2020

(TIN CRORES )

In terms of our report of even date annexed

For 0. P. Garg & Co.
Chartered Accountants Chartered Accountants
FRN:ODI04N FRN: 002717N

MANISH KUMAR MADAN LAL

GUPTA. VERMA
CA. Manish Kumar Gupta CA. Madan Verma
Partner Partner
M.No. 097191 M.No. 081631

For Verma Associates

Date: 06/11/2020

As at As at As at
30.09.2020 30.09.2019 31.03.2020
CAPITAL AND LIABILITIES
Capital 1 71.36 55.70 71.36
Reserves and Surplus 2 6342.26 5671.57 6274.49
Deposits 3 100465.82 91618.52 97785.83
Borrowings 4 2017.39 2621.77 2019.58
Other Liabilities and Provisions 5 3386.86 2539.65 2677.89
TOTAL :- 112283.69 102507.21 108829.15
ASSETS
Cash and Balance with Reserve Bank of India 6 3668.27 4497.93 2947.48
Balance with Banks & Money at Call & Short Notice 7 904.61 2044.79 6845.12
Investments 8 28818.20 22956.15 22990.47
Advances 9 66813.87 65609.51 64399.07
Fixed Assets 10 2030.11 1678.50 2071.14
Other Assets 1 10048.63 5720.33 9575.87
TOTAL :- 112283.69 102507.21 108829.15
C’-_/ FOR & ON Bl OF THE BOARD
D i R &

For P. C. Bindal & Co.
Chartered Accountants
FRN: 003824, ., e

KUMAR MAINI
Date: 2020.11.06 15:42:31 +05'30°

N
CA, Virender K. Maini
Partner
M.No. 088730

a1
R.K. CHHIBBER

Chairman & Managing Director
DIN: 08190084

Place : Jammu
Dated : 06.11.2020

For K. K. Goel & Associates
Chartered Accountants
FRN: D05299N

AMIT GOEL——

CA. Amit Goel

Partner

M.No. 098913
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v J&K Bank CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020
HALF YEAR ENDED YEAR ENDED
30.09.2020 30.09.2019 31.03.2020
__(Reviewed) | (Reviewed) | (Audited)
T'000' Omitted | ¥ '000' Omitted | % '000' Omitted
A CASH FLOW FROM OPERATING ACTIVITIES (5,09,37,626) 85,64,236 4,37,39,400
B CASH FLOW FROM INVESTING ACTIV ITIES (2,65,765) (5,96,394) (11,46,925)|
c CASH FLOW FROM FINANCING ACTIVITIES {9,93,750) (12,63,750) (33,89,542)
NET CHANGE IN CASH AND CASH EQUIVALENTS (5.21,97,141) 67,04,092 3,92,02,933
D CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 9,79,26,022 5,87,23,089 5,87,23,089
E CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 4,57,28,881 6,54,27,181 9,79.26.022
A. |CASH FLOW FROM OPERATING ACTIVITIES:
MNet Profit after Taxes 3,97.930 (89.68,492) (1,18,33,854)
Add : Provision for Taxes 9.31.672 (1,90,902) 3,893,592
Net profit before taxes (i) 13,29,602 (91,59,394) (1,14,40,262)}
Adjustment for :
Depreciation charges 6,75,960 5,64,606 12,56,738
Share of loss in Associates (1,37.978)
Provision for NPA's 3440417 1,56,56,365 2,52,26,632
Provision on Standard Assets 23,97,922 (2,15.094) (1,76,547)
Depreciation on investment 1,00.790 1,02,464 (2,73,675)
Provision for Non-Performing investment (25,983) 16,78,733 17.90,527
Other provisions (272) (8.626) (3,15,961)
Interest paid on subordinate Bonds (Financing Activities) 9.93.750 12,63,750 23,89.541
Total Adjustment (ii) 74,44,606 1,90,42,198 2,98,97,255
Operating profit before change in Operating assets & liabilities (i) + (i) 87,74,208 98,82,804 1,84,56,993
Adjustment for changes in Operating Assets & Liabilities
Increase / (Decrease) in Deposits 2.67.99.909 1,98.16.882 8,14 B9 984
Increase / (Decrease) in Borrowings (21.898) (21,898) (43,796)
Increase / (Decrease) in Other liabilities & provisions 47,168,184 (12,81,352) (48,660)
(Increase) / Decrease in investments (5.79.60,407) 17,41,027 17,73,966
(Increase) | Decrease in Advances (2.75,88.428) (90,36,410) (61,95,539)
(Increase) / Decrease in Other Assels (51,85,264) (1,15,13,480) (5,03,65,773)
Net Cash flow from Operating activities ( iii ) (5.92,37,904) (2,95,232) 2,66,10,182
Cash generated from operation (i +ii +iii) (5.04,63.696) 95,87,572 4,50,67,175
Less : Tax paid 4,73.930 10,23,336 1327775
TOTAL:(A) (5,09,37.626) 85,64,236 4,37,39,400
B. | CASH FLOW FROM INVESTING ACTIVITIES :
a) Fixed Assels (2,65,765) (5.96,394) (11.46,925)
b) Investment in Subsidiary - - -
TOTAL:(B) (2,65,765) (5,96,394) | (11,46,925)|
C. | CASH FLOW FROM FINANCING ACTIVITIES:
a) Share Capital - - 1,56,592
b} Share Premium - - 4843407
c) Tier | &Il Bonds - - (60,00,000)
d) Dividend & Dividend Tax Paid = = =
&) Interest Paid on Subordinate Debt (9,93,750) (12,63.750) (23.89,541)
TOTAL: C) (9,93,750] (12,63,750) (33,89,542)
D. | CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR (1st April)
a) Cash in hand & Balance with R.B. 2,94,74 809 4,87,49,687 4,87.49,687
b) Balance with Banks & Money at Call & Short Notice 6,84,51,213 99,73.402 99,73,402
TOTAL:(D) 9,79,26,022 5,87,23,089 5,87,23,089
E. | CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
a) Cash in hand & Balance with R.B.| 3,66,82,736 4,49,79,280 2,0474 800
b) Balance with Banks & Money at Call & Short Notice 90,46,145 2,04,47,901 6,84,51,213
TOTAL :(E) 4,57,28,881 6,54,27,181 9,79,26,022
. =
<X RKChhbber ——
Chairman & Managing Director
—— DIN: 08150084
Place: Jammu
Date: 06/11/2020

The above Consolidated Cash Flow stalement has been taken on record by the Board of Directors in its meeting held on 6th November, 2020 at Srinagar

For 0. P. Garg & Co.
Chartered Accountants
FRM: OV 194N iy signed by
CA. Manish Kiimar Gupta
Partner

M. No. 097191

Date: 06/11/2020

For Verma Assaciates
Chartered Accountants
FRN: 02717N

MADAN LAL VERW
CA. Madan Verma
Partner

M.No. 081631

For P. C. Bindal & Co.
Chartared Accountants

FPRO3828N gy oty i o

b Date:2020.1.06 154438 +05'30°

€A, Virender K, Maini
Partner
M. No. 38730

For K. K. Goel & Associates
Chartered Accountants
FRN: 05259N

AMIT GOEL

CA. Amit Goel

Partner

M.No. 098913













