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Board Secretariat b+ J&K Bank

Ref:-JKB/BS/F3652/2023/244
Date: 23" January, 2023

=

National Stock Exchange of India Ltd The BSE Ltd.

Exchange Plaza 5" Floor Phiroze Jeejeebhoy Towers
Plot No. C/1 G-Block Dalal Street

Bandra Kurla Complex Mumbai - 400 001

Bandra (E) Mumbai - 400 051 Scrip Code:532209

Symbol: J&KBANK

SUB:- REVIEWED FINANCIAL RESULTS OF THE BANK FOR THE QUARTER AND NINE
MONTHS ENDED 31°T DECEMBER , 2022 (STANDALONE & CONSOLIDATED)

Dear Sirs,

Pursuant to Regulation 33 and 52 read with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith a copy of the Reviewed
Financial Results of the Bank for the Quarter and Nine Months ended 31st December, 2022.

The Results were taken on record by the Board of Directors in their meeting held today i,e. 23
January, 2023.

The Meeting started at 12:00 P.M. and ended at 04:30 P.M.
This is for your information and appropriate dissemination.
Thanking you

Yours faithfully

For Jammu and Kashmir Bank Ltd.
~

-
(Mohammad Shafi Mir)
Company Secretary


http://www.jkbank.com/
mailto:board.sectt@jkbmail.com
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Jammu & Kashmir Bank Limited Treasury Operations T +91 1942481930-35 W www.jkbank.net

31 & 4t Floor Edealer@jkbmail.com
National Business Centre
Bandra Kurla Complex <2

Bandra (East) Mumbai 400 051

»
GSTIN: 27AAACT6167G1ZL ; ) J&K Ba n k

Ref: - JKB/TRY/2022-23 Dated:-23.01.2023

Department of Corporate Services
BSE Limited

P.J.Towers,

Dalal Street

Mumbai 400 001

Sub: - Certificate under Regulation 54 (3) of SEBI (LODR) Regulations-2015.

Security ID: 925J&KBL24. (Security Code: 957375).
Security ID: 105J&KBLPER. (Security Code: 958016).
Security ID: 950JKBL32. (Security Code: 973898).
Security ID: 975JKBL32. (Security Code: 974503).

NwnN -

Sir,

In pursuance to Regulation 54 (3) of SEBI (LODR) Regulations- 2015, we hereby
confirm that required Asset Cover Certificate in respect of unsecured Non-
Convertible Securities issued by our Bank have been submitted to the
Debenture Trustees. A copy of Asset Cover Certificate is enclosed as Annexure-
A.

Yours faithfully

Digitally signed by
RAKESH RAKESH KOUL

Date: 2023.01.23
KOU L 16:03:53 +05'30'

General Manager
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(100% or higher as per the terms of Offer Document/
Information Memorandum / Debenture Trust Deed)

Corporate Headquarters T +91 (0)194 2481 930-35 E info@jkbmail.com
M.A.Road, Srinagar 190001 F +91 (0)194 248 1928 W www.jkbank.net
Kashmir, India CIN: L65110JK1938SGC000048
Annexure-A
(Amt in Crores)
SN Particulars Amount
i. Net assets of the listed entity available for unsecured A
lenders {Property Plant & Equipment (excluding intangible 0.00
assets and prepaid expenses)+investments + Cash & ( As Debt
Bank Balances + Other current/ Non-current assets issued is
excluding deferred tax assets } (-) { Total assets unsecured )
available for secured lenders / creditors on pari
passu/exclusive charge basis under the above heads} (-)
{unsecured current / non-current liabilities(-) interest
accrued/ Payable on unsecured borrowings }
ii. Total Borrowings (unsecured) B
e Termloan
« Non-convertible Debt Securities 2881.00
e« CC/OD Limits
e Other Borrowings
e IND AS adjustment for effective
Interest rate on unsecured borrowings
iii. Assets Coverage Ratio (A/B) NA

Digitally signed
RAKES H by RAKESH KOUL

Date: 2023.01.23
KO U L 16:04:26 +05'30"

General Manager

Registered office

Corporate Headquarters T +91 (0)194 2481 930-35
M.A.Road, Srinagar 190001 F +91 (0)194 248 1928
Kashmir, India CIN: L65110JK1938SGC000048

E info@jkbmail.com

W www.jkbank.net
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Kashmir Bank Limited Treasury Operations

Back Office, CHQ 190001
Srinagar (J&K) India

%" JBK Bank

/TOS/2022-23

r, P.J Towers,

Dalal Street, Mumbai -400001.

Dated:-

23-01-2023

T +91 (194)271 3605
+91(194)271 3606

E tos@jkbmail.com

W www.jkbank.net

Reg:-Disclosure under Regulation 52(4) of SEBI (LODR) Regulations - 2015.

Sir,

Pursuant to Regulation 52(4) of SEBI (LODR) Regulation-2015 the information for December -2022
quarter pertaining to the unsecured bonds issued by “Jammu & Kashmir Bank Ltd” is given

hereunder:-
Sr. | Disclosures under Provisions of Regulation 52(4) Remarks
No.
1 Credit Rating and change in Credit Rating if any Annexure -
2 | Asset Cover Available, in case of Non-Convertible Debt Securities -NA-(NCDs are
unsecured in
nature)
3 | Debt Equity Ratio 0.36
4 | Previous due date for the payment of interest / repayment of | As per Annexure-I
Principal of Non-Convertible Debt Securities and whether the
same has been paid or not.
5 | Next Due Date of payment of Interest / Dividend of Non- NA
Convertible Preference Shares / Principal along with the amount
of interest / dividend of Non-convertible Preference shares
payable and the redemption amount
6 | Debt Service Coverage Ratio NA
7 | Interest Service Coverage Ratio NA
8 | Outstanding Redeemable Preference Shares (Quantity & Value) NA
9 | Capital Redemption Reserve /Debenture Redemption Reserve NA
10 | Net Worth (as on 31T of Dec- 2022) (excluding Revaluation 7895.53
Reserves of Rs.932.69 Crores)
11 | Net Profit After Tax (for the Quarter ended Dec-2022) 311.59
12 | Earnings Per Share (as on 31t of Dec -2022) (Not Annualized) 3.24
13 | Current Ratio NA
14 | Long Term Debt to working Capital NA
15 | Bad Debts to Account Receivable Ratio NA
16 | Current Liability ratio NA
17 | Total Debts to Total Assets 0.02
18 | Debtors Turns Over NA
19 | Inventory Turn Over NA
20 | Operating Margin (%) 20.28
21 | Net Profit Margin (%) 11.61
22 | Sector Specific Equivalent Ratios ( As Applicable ) NA
RAKESH  paizret™
KoL S

General Manager

Registe

T +91 (0)194 2481 930-35
F +91 (0)194 248 1928

red office Corporate Headquarters
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%" JBK Bank

ANNEXURE-I

NAME OF THE ISSUER : JAMMU AND KASHMIR BANK LIMITED

INFORMATION UNDER SEBI(LODR) REGULATIONS-2015, IN TERMS OF THE PROVISIONS OF REGULATION 52(4) FOR UNSECURED BONDS
(QUATER ENDED DECEMBER-2022)

PREVIOUS | WHETHER | NEXT DUE
PARTICULARS OF SIZE | parEoF | DATEFOR | THESAME | DATEFOR | ..o
s.No BONDS / ISIN Number | OF SUE PAYMENT | HASBEEN | PAYMENT | SMEDT | RATING | TRUSTEE
DEBENTURES ISSUE OF PAID OR OF
INTEREST NOT COUPON
9.25% JK BANK
BASEL III
ﬁ%”g';'b'ém TIER IND A+ IDBI
/STABLE | TRUSTEES
1 INE168A08046 | 500 CR | 28.12.2017 | 28.12.2022 YES 28.12.2023 | 27.12.2024 HIP
SECURITY ID
o995 eKBL A BWR AA- | SERVICES
/STABLE LTD
SECURITY CODE :
957375
10.50% JK BANK
BASEL III
COMPLIANT TIER
| PERPETUAL IDBI
BONDS. TRUSTEES
2 INE168A08061 |1000 CR | 14.06.2018 | 14.06.2022 YES 14.06.2023 PE';F(’)EJ[‘)’AL /SBKRBSE HIP
SECURITY ID SERVICES
105J&KBLPER LTD
SECURITY CODE :
958016
9.50% JK BANK
BASEL III
COMPLIANT TIER
Il BONDS IND A+ AXIS
ISTABLE | oic>
3 | secURTY Ip INE168A08079 | 360 CR | 30.03.2022 |Not Yet Due NA 30.03.2023 | 30.03.2032 SERVICES
950JKBL32 CARE A+ LTD
/STABLE
SECURITY CODE :
973898
9.75% JK BANK
BASEL III
COMPLIANT TIER
Il BONDS IND A+ SBICAP
ISTABLE | p/chr
4 | SECURITY Ip INE168A08087 1021 CR | 30.12.2022 | Not Yet Due NA 30.12.2023 | 30.12.2032 CONPANY
975JKBL32 CARE A+ LTD
/STABLE
SECURITY CODE :
974503
RAKESH Sty
KouL R
General Manager
Registered office Corporate Headquarters T +91 (0)194 2481 930-35 E info@jkbmail.com
M.A.Road, Srinagar 190001 F +91 (0)194 248 1928 W www.jkbank.net

Kashmir, India CIN: L65110JK1938SGC000048
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Srinagar (J&K) India 190 001

‘,’ JaK Bank

Ref: JKB/T0S/2022-23

BSE Ltd,
1% Floor, P.J Towers,
Dalal Street, Mumbai -400001.

Dated: 23-01-2023

Reg:- Quarterly Statement of utilization of Issue Proceeds for December, 2022 under
Regulation 52 (7) of SEBI (LODR) Regulation-2015.

Sir,

Pursuant to Regulation 52 (7) of SEBI (LODR) Regulation-2015, the information for
Quarter ended December - 2022 pertaining to the unsecured debt Securities issued by
“Jammu & Kashmir Bank Ltd” is attached herewith at Annexure “A” for the following
series of bonds / debentures:-

Security ID: 975JKBL32. (Security Code: 974503).

Yours Faithfully

Digitally signed by RAKESH

RAKESH KOUL ES(L::ZOB.OLZS 10:08:01

+05'30"

Rakesh Koul
General Manager

Registered office Corporate Headquarters T +91 (0)194 2481 930-35 E info@jkbmail.com
M.A.Road, Srinagar 190001 F +91 (0)194 248 1928 W www.jkbank.net

Kashmir, India CIN: L65110JK1938SGC000048



Jammu & Kashmir Bank Limited

Treasury Operations
Back Office, CHQ

T +91 (194)271 3605
+91(194)271 3606

E tos@jkbmail.com

W www.ikbank.net

Srinagar (J&K) India 190 001
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Annexure “A”

Statement of Utilization of Issue Proceeds

(Amt in Crore)

Name of ISIN Mode of fund Type of Date of Amount Funds Any If 8 is Yes, Remarks ,
Issuer Raising Instrument raising raised utilized Deviation then specify if any
(Public/Private funds (Yes/No) the purpose
Placement) for which the
funds were
utilized
1 2 3 4 5 6 7 8 9 10
Jammu & | INE168A08087 Private BASEL-III, TIER- | 30.12.2022 1021.00 1021.00 No NA NA
Kashmir Placement Il Bonds
Bank Ltd
RAKESH Digitally signed by

KOUL

RAKESH KOUL
Date: 2023.01.23
10:08:44 +05'30'

General Manager

Registered office

Corporate Headquarters
M.A.Road, Srinagar 190001
Kashmir, India

T +91 (0)194 2481 930-35
F +91 (0)194 248 1928
CIN: L65110JK1938SGC000048

E info@jkbmail.com

W www.jkbank.net
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Ref: JKB/T0S/2022-23

BSE Ltd,
1% Floor, P.J Towers,
Dalal Street, Mumbai -400001.

Dated: 23-01-2023

Reg:- Quarterly Statement of Deviation/Variation in use of Issue Proceeds as on
December 31, 2022 under Regulation 52 (7A) of SEBI (LODR) Regulation-2015.

Sir,

Pursuant to Regulation 52 (7A) of SEBI (LODR) Regulation-2015 the information for
Quarter ended December - 2022 pertaining to the unsecured debt Securities issued by
“Jammu & Kashmir Bank Ltd” is attached herewith at Annexure “A” and Annexure
“A-1” for the following four series of bonds / debentures:-

Security ID: 925J&KBL24. (Security Code: 957375).
Security ID: 105J&KBLPER. (Security Code: 958016).
Security ID: 950JKBL32. (Security Code: 973898).
Security ID: 975JKBL32. (Security Code: 974503).

AWN =

Yours Faithfully

Digitally signed by RAKESH

RA KES H KO U L [K)SlliI:ZOZZ.Ol .2310:10:17

+05'30"

Rakesh Koul
General Manager

Registered office Corporate Headquarters T +91 (0)194 2481 930-35 E info@jkbmail.com
M.A.Road, Srinagar 190001 F +91 (0)194 248 1928 W www.jkbank.net

Kashmir, India CIN: L65110JK1938SGC000048
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Annexure A
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J&K Bank

Statement of Deviation or Variation in use of Issue Proceeds

Name of listed entity

Jammu and Kashmir Bank Limited

Mode of Fund Raising

Private Placement

Type of instrument

BASEL-Ill Compliant, TIER-I & TIER-II

Bonds.

Date of Raising Funds

As per Annexure A-1

Amount Raised (INR Crores)

As per Annexure A-1

Report filed for quarter ended

December -2022

Is there a Deviation / Variation in use of funds raised? No

Whether any approval is required to vary the objects of | No

the issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the Deviation / Variation Not Applicable

Comments of the audit committee after review/ board of
directors (in case there is no audit committee)

Not Applicable

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where
there has been a deviation, in the following table:

There is no deviation for the object for
which the funds have been raised.

Modified Modified
Object, if allocati
any on,

if any

Funds
Utilised

Original
Allocation
(Amt in
crores)

Original Object

Remarks,
if any

Amount of
Deviation/Variation
for the half year
according to
applicable object
(INR Crores and in %)

Augmenting None 500.00 None Yes
Tier Il Capital
and
strengthening
bank’s capital,
adequacy and
enhancing long

term resources.

None NA

Augmenting None 1000.00 None Yes
Tier -l capital
and
strengthening
Bank s Capital
adequacy and
long term

resources

None NA

Augmenting None 360.00 None Yes
Tier Il Capital
and
strengthening
bank’s capital,
adequacy and
enhancing long

term resources.

None NA

Registered office

Corporate Headquarters

M.A.Road, Srinagar 190001

Kashmir, India

T +91 (0)194 2481 930-35
F +91 (0)194 248 1928
CIN: L65110JK1938SGC000048

E info@jkbmail.com

W www.jkbank.net
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J&K Bank

T +91 (194)271 3605
+91(194)271 3606

E tos@jkbmail.com

W www.ikbank.net

Augmenting
Tier 1l Capital
and

strengthening
bank’s capital,
adequacy and
enhancing long
term resources.

None

1021.00 None

Yes

None

NA

Deviation would mean:

(a) Deviation in the objects or purposes for which the funds have been raised.
(b) Deviation in the amount of funds actually utilized as against what was originally

disclosed.

RAKESH e KoL
KO U L Dgség‘oB.Ol .23 10:10:
Rakesh Koul
General Manager

Registered office

47

Corporate Headquarters
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Kashmir, India

T +91 (0)194 2481 930-35
F +91 (0)194 248 1928
CIN: L65110JK1938SGC000048

E info@jkbmail.com

W www.jkbank.net
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Annexure A-1

J&K Bank

T +91 (194)271 3605
+91(194)271 3606

E tos@jkbmail.com

W www.ikbank.net

Sr. Particulars of Bonds Date of Amount ISIN No
No Issue of Issue
(Amt in
Crore)
9.25% JK BANK BASEL 11l COMPLIANT TIER Il
1 BONDS 28.12.2017 | 500.00 | INE168A08046
SECURITY ID 925J&KBL24
SECURITY CODE : 957375
10.50% JK BANK BASEL 11l COMPLIANT TIER |
2 PERPETUAL BONDS. 14.06.2018 | 1000.00 | INE168A08061
SECURITY ID 105J&KBLPER
SECURITY CODE : 958016
9.50% JK BANK BASEL IIl COMPLIANT TIER Il
3 BONDS 30.03.2022 | 360.00 | INE168A08079
SECURITY ID 950JKBL32
SECURITY CODE : 973898
4 9.75% JK BANK BASEL 11l COMPLIANT TIER II
BONDS 30.12.2022 | 1021.00 | INE168A08087

SECURITY ID 975JKBL32
SECURITY CODE : 974503

Digitally signed by RAKESH

RAKESH KOUL $ 20250123 101114

+05'30

General Manager

Registered office Corporate Headquarters
M.A.Road, Srinagar 190001

Kashmir, India

T +91 (0)194 2481 930-35

F +91 (0)194 248 1928
CIN: L65110JK1938SGC000048

E info@jkbmail.com

W www.jkbank.net
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