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SUB:- CORRIGENDUM TO THE PRESS RELEASE

Dear Sirs,

Reference is invited to our letter bearing no. JKB/BS/F3652/2021/050 dated: 17th June, 2021. In this
regard the second last para of the press release titled “Better Capital Adequacy” submitted alongwith
the audited results may be read as under:

“The Bank’s Board has already approved raising of capital by issue of equity shares through
preferential allotment to Government of Jammu & Kashmir, the promoter and majority
shareholder of the Bank, for an amount up to Rs 500 Cr. Now, the Compensation Committee of
the Board has also recommended to the Board of Directors the issuance and allotment of 7.5
crore equity shares of face value Re.1/- each up to Rs.150 crore (including premium) in one or
more tranches to eligible employees of the Bank under the J&K Bank Employees Stock Purchase
Scheme, 2021 (JKBESPS 2021). Besides, the process of raising capital under Tier-2, FPO/QIP is
also at an advanced stage. Amid the stress in economy induced by the second wave of COVID-19,
the capital mobilization will help us in furthering business growth and to ward off COVID related
stress in asset-quality of the Bank while enhancing our capacity to lend to productive, developing
sectors of regional economy”, the CMD remarked.

This is for your information and appropriate dissemination.
Thanking you

Yours faithfully
For Jammu and Kashmir Bank Ltd.

Tpausoy

(Mohammad Shafi Mir)
Company Secretary
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