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Public Notice for Sale of Assests
	I, the undersigned being Authorized Officer of Jammu and Kashmir Bank Ltd., invites sealed tenders for sale of the following secured assests under the provisions of the SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT (SARFAESI Act), 2002 read with Security Interest (Enforcement) Rules, 2002, possession of which has been taken by the Bank on 14-02-2022 pursuant to demand notice issued under Section 13 (2) of the SARFAESI Act.
					
	Name of Borrower /Mortgagor
	Details of Property
	Reserve Price Fixed
	EMD To be deposited with the tender Document.

	Mr.  Raashid Ahmad Dar S/o Mr. Mohammad Sultan Dar R/o T.B. Shah Anantnag as sole proprietor of M/S “Green Valley Steel Rolling Mills” IGC LASSIPORA PULWAMA
	Mortgage of leasehold rights of Land measuring 06 kanal and freehold rights of factory civil work structure/factory building and other miscellaneous assets of the concern of the unit at IGC Lassipora Pulwama.
	Rs. 158.68 lacs
	Rs.,15,86,800/-

	
	Plant and Machinery 
	Rs. 311.76 lacs
	Rs. 31,17,600/-

	Total
	Rs. 470.44 lacs
	Rs 47,04,400/- 



Sale is strictly subject to the terms and conditions given in this Sale Notice alongwithalong with the Tender Document. Tender document can be obtained from the office of Authorized Officer/Incharge IAPM Department andZonal Office Pulwama Jammu And Kashmir Bank Ltd. Or can be downloaded from J&K Bank’s official website www.jkbank.com. The sale shall be carried out by inviting tenders from public and the Authorized Officer may, at his discretion, conduct auction (inter-se bidding) among the eligible tenderers on the date of opening of tenders.
The sale is on”Ason “As is where is”, “As is what is” and “Whatever there is” & without recourse” basis.
EMD may be paid through DD/PO drawn on any Scheduled CommericalCommercial Bank in favourfavor of Jammu and Kashmir Bank Ltd, Zonal Office Pulwama, payable at The Jammu & Kashmir Bank Ltd Branch Lassipora.
Interested bidders may submit the Tender forms (duly filled and signed on each page) alongwithalong with EMD at the Office of Authorized Officer/Incharge IAPM Department and Zonal Office Pulwama Jammu And Kashmir Bank Ltd latest by or before 15-08-2022  till 04.00 PM.
Intending purchasers who desire to make inspection of property/ secured asset can do the same by prior appointment with the Branch Head Business Unit LASSIPORA PULWAMA PULWAMAon any working day between 10.30 a.m. to 4.00 p.m. by or before before 13-08-2022..
The Authorized Officer reserves the right to accept or reject any/all tenders/bids without assigning any reason.
Tender document found incomplete and without EMD shall be summarily rejected.

Tenders will be opened on 18-08-2022 at Zonal office Pulwama,Pulwamain the Office Chambers of Authorized Officer /or at IAPM Department, and Zonal Office Pulwama.
The successful bidder will be required to make payment of 25% of the amount of sale price (less the amount of EMD deposited) immediately – on the same day or not later than next working day. The balance 75% amount of the sale price is to be paid within 15 days of the confirmation of sale.
The amount of EMD as well as sale price paid by the interested bidders shall carry no interest.

Statutory 30 days noticedays’ notice under Rules 6(2), 8 (6) and 9 (1) of the SARFAESI Act, 2002
The Borrowers/Mortgagors are hereby notified to pay the secured debt of Rs. 16,17,47,747.12 (Rupees Sixteen crores Seventeen lacs forty seven thousand seven hundred forty seven and paise twelve only) as on 30.06.2022 sum as mentioned herein above alongwith further applicable interest upto date interest  with effect from 01.07.2022 and other ancillary expenses before the opening of tenders/auction and redeem the mortgaged property, faliling which the afore-said property will be auctioned/sold as afore-said, with return of surplus amount if any to the Mortgagorsand balance due if any will be recovered with interest and costs.




[bookmark: _GoBack]Dated: 15-07-2022.					                                   Ms. Neelofar Jan	(Mr. )
Pulwama                                                                                                          (Authorized Officer)
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