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 FORM NO. MGT-7  
[Pursuant to sub-Section(1) of section 92 of 
the Companies Act, 2013 and sub-rule (1) of 
rule 11of the Companies (Management and 
Administration) Rules, 2014]  
   
 

 Annual Return 
(other than OPCs and Small 
Companies) 

   
 

  
   I. REGISTRATION AND OTHER DETAILS  
  
  (i) * Corporate Identification Number (CIN) of the company L65110JK1938SGC000048

HindiEnglishForm language

Refer the instruction kit for filing the form.

         Global Location Number (GLN) of the company  

  (ii)  (a) Name of the company JAMMU AND KASHMIR BANK L

  (b) Registered office address

(CORPORATE HEADQUARTERS),M.A.ROAD,SRINA 
SRINAGAR 
Jammu & Kashmir 
190001 
India 

        (c) *e-mail ID of the company  board.sectt@jkbmail.com

        (d) *Telephone number with STD code 01942483775

        (e)  Website www.jkbank.com

  (iii)      Date of Incorporation 01/10/1938

 Type of the Company  
   

 Category of the Company  
   

 Sub-category of the Company  
   

Public Company Company limited by shares State Government Company

  (iv)

  (v) Whether company is having share capital  
  

Yes No

  (vi) *Whether shares listed on recognized Stock Exchange(s)  
  

Yes No

Pre-fill

      *  Permanent Account Number (PAN) of the company AAACT6167G
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 (a) Details of stock exchanges where shares are listed   

 S. No.  
   

 Stock Exchange Name  
   

 Code  
   

1 The BSE Limited 1,024

2 NATIONAL EXCHANGE OF INDIA LIMITED 1

 Name of the Registrar and Transfer Agent   

KFIN TECHNOLOGIES LIMITED

         (b) CIN of the Registrar and Transfer Agent   L72400TG2017PLC117649

 Registered office address of the Registrar and Transfer Agents   

Selenium, Tower B, Plot No- 31 & 32, Financial District, N 
anakramguda, Serili ngampally NA 

Pre-fill

  (vii) *Financial year From date 01/04/2022 (DD/MM/YYYY)   To date 31/03/2023  (DD/MM/YYYY)  
  

   (viii) *Whether Annual general meeting (AGM) held  
  

Yes No

(a) If yes, date of AGM   24/08/2023

(b) Due date of AGM   30/09/2023

 (c) Whether any extension for AGM granted   Yes No

  II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY   

*Number of business activities  1

S.No Main 
Activity 
group code 
   

Description of Main Activity group 
   
 

Business 
Activity 
Code  
   

Description of Business Activity  
   
 

% of turnover 
of the 
company

1 K Financial and insurance Service K1
Banking activities by Central, Commercial 

and Saving banks 100

 III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  
      (INCLUDING JOINT VENTURES) 

*No. of Companies for which information is to be given  3 Pre-fill All

S.No Name of the company  
 

CIN / FCRN Holding/ Subsidiary/Associate/ 
Joint Venture

% of shares held  
   
 

1 JKB FINANCIAL SERVICES LIMIT U65990JK2008SGC002931 Subsidiary 100

2 JAMMU AND KASHMIR ASSET R U65929JK2017SGC009944 Associate 49
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3 JK GRAMEEN BANK Associate 35

 IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY   

(i) *SHARE CAPITAL  
  (a) Equity share capital

Particulars  
   
 

Authorised 
capital

Issued  
capital  

   

Subscribed  
capital  

   

Paid up capital

Total number of equity shares  
   
 

1,850,000,000 1,031,697,861 1,031,479,861 1,031,479,861

Total amount of equity shares (in 
Rupees)

1,850,000,000 1,031,697,861 1,031,479,861 1,031,479,861

   Number of classes  1

Class of Shares  
   EQUITY SHARES

Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of equity shares  
   1,850,000,000 1,031,697,861 1,031,479,861 1,031,479,861

Nominal value per share (in rupees)
1 1 1 1

Total amount of equity shares (in rupees)
1,850,000,000 1,031,697,861 1,031,479,861 1,031,479,861

(b) Preference share capital  

Particulars  
   
 

Authorised 
capital

Issued  
capital  

   

Subscribed  
capital  

   

Paid-up capital

Total number of preference shares 
   
  

0 0 0 0

Total amount of preference shares 
(in rupees) 0 0 0 0

   Number of classes  0

   Class of shares Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of preference shares  
   
Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

   (c) Unclassified share capital  
Particulars  
   

Authorised Capital  
   

Total amount of unclassified shares  
   
 

0

  (d) Break-up of paid-up share capital  
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Class of shares    Number of shares
Total 

nominal 
amount

Total 
Paid-up 
amount  

Total 
premium  

   

Equity shares  
   

Physical DEMAT Total

At the beginning of the year  
   
 

12,248,146 920,638,448 932886594 932,886,594932,886,59

Increase during the year 0 0 0 101,229,747101,229,740

i. Pubic Issues  
   0 0 0 0 0 0

ii. Rights issue  
   0 0 0 0 0

iii. Bonus issue  
   0 0 0 0 0 0

iv. Private Placement/ Preferential allotment  
   0 0 0 0 0 0

v. ESOPs  
   0 0 0 0 0 0

vi. Sweat equity shares allotted  
   0 0 0 0 0 0

vii. Conversion of Preference share  0 0 0 0 0 0

viii. Conversion of Debentures  
   0 0 0 0 0 0

ix. GDRs/ADRs  
   0 0 0 0 0

x. Others, specify

Alotment of shares through ESPS & QIP AND INC
101,229,747101,229,74

Decrease during the year  
   0 0 0 2,636,480 2,636,480 0

i. Buy-back of shares  
   0 0 0 0 0 0

ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0 0

iv. Others, specify

DECREASE IN PHYSICAL HOLDING
2,636,480 2,636,480

At the end of the year  
   12,248,146 920,638,448 932886594 1,031,479,8 1,031,479,8

Preference shares  
   
At the beginning of the year  
   0 0 0 0 0

Increase during the year  
   0 0 0 0 0 0

i. Issues of shares  
   0 0 0 0 0 0

ii. Re-issue of forfeited shares  
   0 0 0 0 0 0



Page 5 of 17

iii. Others, specify

Decrease during the year  
   

0 0 0 0 0 0

i. Redemption of shares  
   0 0 0 0 0 0

ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0 0

iv. Others, specify

NA
0 0

At the end of the year  
   

0 0 0 0 0

ISIN of the equity shares of the company

(ii) Details of stock split/consolidation during the year (for each class of shares)  
  

0

Class of shares  
   

(i)  
   
 

(ii)  
   
 

(iii)  
   
 

Before split / 

   

Number of shares  
   
 Consolidation  

   
 

Face value per share  
   
 

After split /  

   

Number of shares  
   
 Consolidation  

   
Face value per share  

   

Nil

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case 
of the first return at any time since the incorporation of the company) *  
  

[Details being provided in a CD/Digital Media]   Yes No Not Applicable

Separate sheet attached for details of transfers   Yes No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital 
Media may be shown.   

Date of the previous annual general meeting
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Number of Shares/ Debentures/ 
Units Transferred

Transferor's Name 
   
 

Surname middle name first name

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name

Number of Shares/ Debentures/ 
Units Transferred

Transferor's Name 
   
 

Surname middle name first name

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name
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  (iv) *Debentures (Outstanding as at the end of financial year)  
  

Particulars  
   
 

Number of units  
   
 

Nominal value per 
unit  
   

Total value  
   
 

Non-convertible debentures  
   
 

16,381 100 2,881

Partly convertible debentures  
   
 

0 0 0

Fully convertible debentures  
   
 

0 0 0

Total  
   
 

2,881

      Details of debentures   
Class of debentures Outstanding as at 

the beginning of the 
year  

Increase during the 
year  
   

Decrease during the 
year  
   

Outstanding as at 
the end of the year  
   

Non-convertible debentures  
   
 

2,360 1,021 500 2,881

Partly convertible debentures  
   
 

0 0 0 0

Fully convertible debentures  
   
 

0 0 0 0

(v)  Securities (other than shares and debentures) 0

Type of  
Securities  
   
 

Number of  
Securities  
   
 

Nominal Value of 
each Unit  
   
 

Total Nominal  
Value  
   
 

Paid up Value of 
each Unit  
   
 

Total Paid up Value  
   
 

Total  
   
 
V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover  
  

83,236,700,000

(ii) Net worth of the Company  
  

101,119,169,000

VI. (a) *SHARE HOLDING PATTERN - Promoters   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
   

1.   
 

Individual/Hindu Undivided Family

(i) Indian  
  

0 0 0

(ii) Non-resident Indian (NRI)  
  0 0 0

(iii) Foreign national (other than NRI)  
  

0 0 0
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2.
Government  
   
(i) Central Government  
  0 0 0

(ii) State Government  
  654,098,280 63.41 0

(iii) Government companies  
  0 0 0

3.
Insurance companies  
   0 0 0

4.
Banks  
   0 0 0

5.
Financial institutions  
   0 0 0

6.
Foreign institutional investors  
   0 0 0

7.
Mutual funds  
   0 0 0

8.
Venture capital  
   0 0 0

9.
Body corporate  
(not mentioned above)  
   

0 0 0

10. Others 0 0 0

Total 
 654,098,280 63.41 0 0

Total number of shareholders (promoters)  3

 (b) *SHARE HOLDING PATTERN - Public/Other than promoters   
   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
   

1. Individual/Hindu Undivided Family

(i) Indian  
  

279,660,952 27.11 0

(ii) Non-resident Indian (NRI)  
  18,997,459 1.84 0

(iii) Foreign national (other than NRI)  
  0 0 0

2.
Government  
   
(i) Central Government  
  100 0 0

(ii) State Government  
  0 0 0

(iii) Government companies  
  0 0 0

3.
Insurance companies  
   14,691,715 1.42 0
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4.
Banks  
   200 0 0

5.
Financial institutions  
   1,750 0 0

6.
Foreign institutional investors  
   22,505,423 2.18 0

7.
Mutual funds  
   9,540,000 0.92 0

8.
Venture capital  
   907,620 0.09 0

9.
Body corporate  
(not mentioned above)  29,311,854 2.84 0

10. Others OTHERS 1,764,508 0.17 0

Total 
 377,381,581 36.57 0 0

Total number of shareholders (other than promoters) 
172,071

Total number of shareholders (Promoters+Public/
Other than promoters)  172,074

(c) *Details of Foreign institutional investors’ (FIIs) holding shares of the company

Name of the FII  
   
 

Address  
   
 

Date of 
Incorporation  
   

Country of 
Incorporation  
   

Number of shares 
held  
   

% of shares held  
   
 

VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS   
          (Details, Promoters, Members (other than promoters), Debenture holders)

Details  
   
 

At the beginning of the year At the end of the year

Promoters  
   2 3

Members  
(other than promoters)  192,586 172,071

Debenture holders  
   321 260

 VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   

(A) *Composition of Board of Directors  
  

Category  
   
 

Number of directors at the 
beginning of the year  

   

Number of directors at the end 
of the year  

   

Percentage of shares held by 
directors as at the end of year  

   
Executive  

   
 

Non-executive 
   

Executive  
   
 

Non-executive 
   

Executive  
   
 

Non-executive 
   

A. Promoter  
   
 

1 1 2 0 0 0

B. Non-Promoter  
   
 

0 9 0 7 0 0
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(i) Non-Independent  
  
   

0 3 0 1 0 0

(ii) Independent  
  
   

0 6 0 6 0 0

C. Nominee Directors 
representing  
   

0 0 0 0 0 0

(i) Banks & FIs  
  
   

0 0 0 0 0 0

(ii) Investing institutions  
  
   

0 0 0 0 0 0

(iii) Government  
  
   

0 0 0 0 0 0

(iv) Small share holders  
  
   

0 0 0 0 0 0

(v) Others  
  
   

0 0 0 0 0 0

Total  
   
 

1 10 2 7 0 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date   11

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name  
   

DIN/PAN  
   

Designation  
   

Number of equity 
share(s) held

Date of cessation (after closure of 
financial year : If any)  

   
BALDEV PRAKASH 09421701 Managing Director 0

RAJESH KUMAR CHHI 08190084 Director 4,000

RAJEEV LOCHAN BISH 00130335 Director 0

NABA KISHORE SAHO 07654279 Director 0

UMESH CHANDRA PA 01185085 Director 0

ANIL KUMAR GOEL 00672755 Director 0

ANAND KUMAR 03041018 Director 0

SUDHIR GUPTA 09614492 Whole-time directo 5,747

SHAHLA AYOUB 09834993 Director 0

PRATIK DILIP PUNJAB AOPPP5045M CFO 0

MOHAMMAD SHAFI MI ALKPM5652R Company Secretar 15,130

(ii) Particulars of change in director(s) and Key managerial personnel during the year   12
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Name  
   
 

DIN/PAN  
   
 

Designation at the 
beginning / during 
the financial year

Date of appointment/ 
change in designation/ 
cessation

Nature of change (Appointment/ 
Change in designation/ Cessation)

VIVEK BHARDWAJ 02847409 Nominee director 17/05/2022 APPOINTMENT

VIVEK BHARDWAJ 02847409 Nominee director 25/01/2023 CESSATION

SHAHLA AYOUB 09834993 Director 26/12/2022 APPOINTMENT

SUDHIR GUPTA 09614492 Whole-time directo 14/12/2022 APPOINTMENT

SUSHMITA CHADHA 02939808 Director 27/09/2022 CESSATION

ATAL DULLOO 03542909 Nominee director 17/05/2022 CESSATION

NITISHWAR KUMAR 05326456 Director 13/10/2022 CESSATION

MOHMAD ISHAQ WAN 08944038 Director 24/08/2022 CESSATION

PRATIK DILIP PUNJAB AOPPP5045M CFO 01/07/2022 APPOINTMENT

BALVIR SINGH GANDH ALKPG0536E CFO 27/04/2022 CESSATION

RAJNI MAHAJAN AARPS3074R CFO 27/04/2022 APPOINTMENT

RAJNI MAHAJAN AARPS3074R CFO 30/06/2022 CESSATION

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF 
DIRECTORS   

  A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS  
  
 

Number of meetings held   1

Type of meeting  
   
 

Date of meeting  
   
 

Total Number of 
Members entitled to 

attend meeting  
   
 

Attendance  
   
 

Number of members 
attended  
   

% of total  
shareholding  
   

ANNUAL GENERAL MEETI 24/08/2022 172,074 27 64.34

B. BOARD MEETINGS  
  

*Number of meetings held   17

S. No.  
   
 

Date of meeting  
   
 

Total Number of directors 
associated as on the date 

of meeting    
   
 

Attendance  
   
 

 Number of directors 
attended 
   

% of attendance

1 08/04/2022 11 9 81.82
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S. No.  
   
 

Date of meeting  
   
 

Total Number of directors 
associated as on the date 

of meeting    
   
 

Attendance  
   
 

 Number of directors 
attended 
   

% of attendance

2 27/04/2022 11 10 90.91

3 12/05/2022 11 9 81.82

4 10/06/2022 11 10 90.91

5 28/06/2022 11 10 90.91

6 13/07/2022 11 11 100

7 10/08/2022 11 10 90.91

8 24/08/2022 10 9 90

9 26/09/2022 10 9 90

10 21/10/2022 8 7 87.5

11 15/11/2022 8 6 75

12 14/12/2022 8 5 62.5

C. COMMITTEE MEETINGS  
  

Number of meetings held   61

S. No.  
   
 

Type of 
meeting  

   
 

Date of meeting

Total Number 
of Members as 
on the date of 
the meeting

Attendance  
   
 

Number of members 
attended  
   

% of attendance

1 AUDIT COMM 05/05/2022 4 4 100

2 AUDIT COMM 11/05/2022 4 4 100

3 AUDIT COMM 09/06/2022 4 4 100

4 AUDIT COMM 10/08/2022 4 4 100

5 AUDIT COMM 26/08/2022 4 4 100

6 AUDIT COMM 21/10/2022 4 4 100

7 AUDIT COMM 05/11/2022 4 4 100

8 AUDIT COMM 28/12/2022 4 4 100

9 AUDIT COMM 23/01/2023 4 4 100

10 AUDIT COMM 25/01/2023 4 4 100
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D. *ATTENDANCE OF DIRECTORS  
  

S.  
No.  

   
 

Name  
of the director  

   
 

Board Meetings  
   
 

Number of  
Meetings which 
director was 
entitled to 
attend  
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Committee Meetings  
   
 

Number of  
Meetings which 
director was 
entitled to 
attend 
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Whether  
attended AGM  

held on  
   
 

24/08/2023

(Y/N/NA)  
   
 

1 BALDEV PRA 17 15 88.24 27 25 92.59 Yes

2 RAJESH KUM 17 17 100 32 32 100 Yes

3 RAJEEV LOC 17 17 100 37 37 100 No

4 NABA KISHOR 17 17 100 34 34 100 Yes

5 UMESH CHAN 17 17 100 33 33 100 Yes

6 ANIL KUMAR 17 17 100 24 24 100 Yes

7 ANAND KUMA 17 16 94.12 35 35 100 Yes

8 SUDHIR GUP 5 5 100 8 8 100 Yes

9 SHAHLA AYO 4 3 75 1 1 100 Yes

X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   
  
  

Nil

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered  
  
  

2

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 BALDEV PRAKASHMANAGING DIR 8,525,041 0 0 1,758,809 0

2 SUDHIR GUPTA EXECUTIVE DIR 1,246,064 0 0 0

Total 9,771,105 0 0 1,758,809 0

Number of CEO, CFO and Company secretary whose remuneration details to be entered  
  

4

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 BALVIR SINGH GA CHIEF FINANCI 256,967 0 0 0 0

2 RAJNI SARAF CHIEF FINANCI 703,670 0 0 0 0

3 PRATIK D PUNJAB CHIEF FINANCI 2,275,345 0 0 0 0
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S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

4 MOHAMMAD SHAFCOMPANY SEC 2,406,033 0 116,217 0 0

Total 5,642,015 0 116,217 0 0

Number of other directors whose remuneration details to be entered  
  

10

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 VIKRAM GUJRAL DIRECTOR 0 501,368 0 0 0

2 RAJESH KUMAR C DIRECTOR 0 252,055 0 2,040,000 0

3 MOHMAD ISHAQ W DIRECTOR 0 1,000,000 0 720,000 0

4 RAJEEV LOCHAN B DIRECTOR 0 972,603 0 2,440,000 0

5 MONICA DHAWAN DIRECTOR 0 780,822 0 0 0

6 NABA KISHORE SA DIRECTOR 0 1,000,000 0 2,240,000 0

7 UMESH CHANDRA DIRECTOR 0 191,781 0 2,080,000 0

8 ANIL KUMAR GOEL DIRECTOR 0 191,781 0 1,920,000 0

9 SUSHMITA CHADH DIRECTOR 0 164,384 0 520,000 0

10 ANAND KUMAR DIRECTOR 0 79,453 0 2,120,000 0

Total 0 5,134,247 0 14,080,000 0

XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES  
  

Whether the company has made compliances and disclosures in respect of applicable 
provisions of the Companies Act, 2013 during the year 

Yes No

If No, give reasons/observations 

A.

B.

*

XII. PENALTY AND PUNISHMENT  - DETAILS THEREOF 

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS Nil 15

Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
penalised / punished  
   
 

Details of penalty/ 
punishment  
   
 

Details of appeal (if any) 
including present status  
   
 

JAMMU AND KAS RESERVE BANK O 31/05/2022 RBI Circular: DCM ( Rs. 17420 NA

JAMMU AND KAS RESERVE BANK O 30/06/2022 RBI Circular: DCM ( Rs. 10000 NA
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JAMMU AND KAS RESERVE BANK O 31/07/2022 RBI Circular: DCM ( Rs. 120000 NA

JAMMU AND KAS RESERVE BANK O 31/08/2022 RBI Circular: DCM ( Rs. 1600 NA

JAMMU AND KAS RESERVE BANK O 30/09/2022 RBI Circular: DCM ( Rs. 106901 NA

JAMMU AND KAS RESERVE BANK O 31/10/2022 RBI Circular: DCM ( Rs. 20000 NA

JAMMU AND KAS RESERVE BANK O 30/11/2022 RBI Circular: DCM ( Rs. 48450 NA

JAMMU AND KAS RESERVE BANK O 30/12/2022 RBI Circular: DCM ( Rs. 10000 NA

JAMMU AND KAS RESERVE BANK O 31/01/2023 RBI Circular: DCM ( Rs. 50 NA

JAMMU AND KAS RESERVE BANK O 28/02/2023 RBI Circular: DCM ( Rs. 500 NA

JAMMU AND KAS RESERVE BANK O 31/03/2023 RBI Circular: DCM ( Rs. 40000 NA

JAMMU AND KAS NSE, BSE 14/07/2022 SEBI (LODR) REGU RS. 35400 Rs. 35400/- imposed by NSE &

JAMMU AND KAS FIU INDIA 30/11/2022  PML Act 2002, Sec Rs. 300000 NA

JAMMU AND KAS CBIC 31/01/2023 O/o CGA vide OM N Rs. 986 NA

JAMMU AND KAS RESERVE BANK O 31/03/2023 RBI circular DCM(R Rs. 4210000 NA

 (B) DETAILS OF COMPOUNDING OF OFFENCES  
  

Nil

Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
offence committed

Particulars of 
offence

Amount of compounding (in 
Rupees) 

XIII. Whether complete list of shareholders, debenture holders has been enclosed as an attachment  
  

Yes No

(In case of 'No', submit the details separately through the method specified in instruction kit)   

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or 
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name   GHULAM JEELANI RESHI

Whether associate or fellow   

Certificate of practice number   10020

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES 
  

Associate Fellow
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I/We certify that:  
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.  
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the 
Act during the financial year. 

24/07/202319I am Authorised by the Board of Directors of the company vide resolution no. ..

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder  
in respect of the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to  
 the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

 dated

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for 
punishment for fraud, punishment for false statement and punishment for false evidence respectively.   

To be digitally signed by   

Director   

DIN of the director   09421701

To be digitally signed by   

8720Membership number

Company Secretary

Company secretary in practice

Certificate of practice number   10020

Declaration

Attachments   

Attach1. List of share holders, debenture holders 

Attach2. Approval letter for extension of AGM;  
  
3. Copy of MGT-8; Attach

Attach

Debenture details.pdf 
Details_of_Meetings.pdf 
Form MGT-8 JK Bank 2022-2023 Signed.p
debentureholders.pdf

Remove attachment

List of attachments   

4. Optional Attachement(s), if any 
  

SubmitPrescrutinyCheck FormModify

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company

BALDEV
PRAKASH

Digitally signed by BALDEV PRAKASH 
DN: c=IN, postalCode=134115, st=HARYANA, 
l=HARYANA, o=Personal, 
serialNumber=2b080d2a549bcfa8127acd963ca80ab
de7e7811571ff7727d9c7dfc893283941,
pseudonym=6d2169ac24414773ac2963328dc39a15,
2.5.4.20=a36a8561ca182d610bf0250bbfec28c82425
37adf220c74de0b523082022eb28,
email=BALDEV.PRAKASH77@GMAIL.COM,
cn=BALDEV PRAKASH 
Date: 2023.10.10 13:52:54 +05'30'











 
RESHI & ASSOCIATES 

Company Secretaries 
Office: - 3rd Floor Jeelan Shopping Mall, Near Aksa Mall, Sarai Payeen Srinagar J&K-190001.  

Cell No: - 9906772505, 0194-2488272:email:-cs.jeelani@gmail.com,web: www.reshiandassociates.com 
 ___________________________________________________________________________________________ 

 
I have examined the registers, records and books and papers of JAMMU AND KASHMIR 

BANK LIMITED (CIN: L65110JK1938SGC000048) as required to be maintained under the 

Companies Act, 2013 (the Act) and the rules made there under for the financial year 

ended 31st March, 2023. In my opinion and to the best of my information and according 

to the examinations carried out by me and explanations furnished to me by the Bank, its 

officers and agents, I certify that: 

A. The Annual Return states the facts as at the close of the aforesaid financial 

year correctly and adequately. 

For the financial data in this Annual Return, I have relied on the relevant 

audited Financial Statements of the Bank for the year ended 31st March, 2023, 

which were adopted by the members in the 85th Annual General Meeting of the 

Bank held on Thursday, August 24, 2023. Further in respect of the “Penalty 

and Punishment -Details thereof”, at Serial No. XII, I have relied on the records 

of the Bank and representations made by the Bank and its officers. 

B. During the aforesaid financial year, the Bank has complied with provisions of the 

Act & Rules made there under in respect of: 

1. Its status under the Act; 

2. Maintenance of registers/records & making entries therein within the time 

prescribed therefor; 

3. Filing of forms and returns are not stated in the annual return as there is no 

such requirement. The Bank filed the forms and other returns with the 

Registrar of Companies within the prescribed time limits except that the Bank 

filed the Form MGT - 14 relating to the raising of capital with Registrar of 

Companies with additional fee due to up gradation of MCA Portal from V2 to 

V3 Portal. 

 

FORM NO. MGT.8 
 [Pursuant to Section 92(2) of the Companies Act, 2013 and Rule 11(2) of  

Companies (Management and Administration) Rules, 2014] 
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 



The Bank was not required to file any form with the Regional Director, 

Tribunal or Court. 

4. Calling/ convening/ holding meetings of Board of Directors, committees, 

Resolutions passed by Circulation and the meetings of the members of the 

company on due dates as stated in the annual return in respect of which 

meetings, proper notices were given and the proceedings including the 

circular resolutions and resolutions passed by postal ballot have been properly 

recorded in the Minute Book and registers maintained for the purpose and the 

same have been signed. 

5. Closure of Register of Members was applicable during the year as the Bank 

has declared a dividend of 50% i.e.,50 Paisa per equity share for the financial 

year 2022-23 and the register of Members was closed from 18th August, 2023 

to 24th August, 2023 and the record date for the same was 17th August, 2023.  

6. The Provisions of the Section 185 of the Companies Act, 2013 are not 

applicable to the Bank as extending of loans and giving of guarantees and 

providing of securities is in the ordinary course of its business. The loans are 

given on the rates as prescribed by the Reserve Bank of India. 

7. There were contracts and arrangements with the related parties which were 

in the ordinary course of business and on the arm’s length basis as specified 

in the provisions of the Section 188 of the Companies Act, 2013.  

8. The Bank had issued and allotted 2,85,93,267 equity shares at a price of 

Rs.32.70/- which was at a discount of 4.97% (i.e. Rs1.71 per equity share) to 

the Qualified Institutional Buyers (QIB) aggregating to a total of Rs. 

93,49,99,830.90.  

9. The Bank had also issued and allotted 7,00,00,000 equity shares at a price of 
Rs.39.25 to the eligible employees of the Bank under Jammu and Kashmir 
Bank Employee Stock Purchase Scheme, 2023 (JKBESPS, 2023) amounting to 
a total of Rs. 274,75,00,000. 

  The said Employees Stock Purchase Scheme (JKBESPS-2023) had a qualified opinion of the 
  Statutory Central Auditors and is reproduced as under: 

 Clause 21 of J&K Bank Employee Stock Purchase Scheme, 2023 (JKBESPS 2023) as there was 
a restriction that the Eligible Employee under the scheme shall not be entitled to any loan 
facility specifically for the purchase of Shares of the Bank under the Scheme; 

  Para No. 2.3.1.7 of RBI Master Circular- Loans and Advances - Statutory and Other 
Restrictions (RBI/2015-16 /95 DBR.No. Dir.BC.10/13.03.00/2015-16) dated July 1, 2015 
which strictly prohibited the Banks to extend advances to their employees to purchase 
their own bank's shares; 

  Section 39(1) & 42 of the Companies Act, 2013 as the allotment of the shares shall be 
made after receipt of funds under the said scheme in a separate Bank Account. However, 
the shares have been allotted on 21st March 2023 and payment was realised on 22.03.2023 
and 23.03.2023 i.e., before receipt of the entire fund in the ESPS Scheme Account of the 
Bank. 

 
 



 

10. Further, the requests were received with regard to transmission of shares 

and issue of Duplicate Certificates which have been dispatched within the 

stipulated time frame as per the provisions of the Companies Act, 2013. 

11. Keeping in abeyance the rights to dividend, rights shares and bonus shares 

pending registration of transfer of shares in compliance with the provision of 

the Act - Not Applicable. 

12. The Bank has declared a dividend of Rs. 0.50 paise per equity share for the 

year ended 31st March, 2023. The Bank was required to transfer the 

unclaimed/unpaid dividend amounting to Rs.51,82,329.00 to Investor 

Education and Protection Fund and underlying shares in respect of the 

shareholders whose dividend has not been claimed., which were transferred 

to IEPF Authority within the stipulated time frame. 

13. Signing of audited financial statement as per the provisions of section 134 of 

the Act and report of directors is as per sub – sections (3), (4) and (5) thereof;  

14. Appointment, re-appointments, retirement, disclosures of the Directors, Key 

Managerial Personnel and the remuneration paid to them. 

The Composition of the Board was not in compliance to the Section 152 of the 
Companies Act, 2013 as the Bank did not had adequate number of rotational 
directors till 25th January, 2023. 
 

The following Changes happened in the composition of the Board during the 
year under report which was taken on record by the Board: 
 

 Mr. Vivek Bhardwaj, IAS (DIN: 02847409) was appointed as 
Govt. Nominee Director w.e.f May 17, 2022 in place of Mr. 
Atal Dulloo, IAS (DIN: 03542909). 

 Dr. Mohmad Ishaq Wani (DIN: 08944038) ceased to be the 
Director on the Board of the Bank w.e.f. August 24, 2022 
consequent upon his non-re-appointment at the 84th 
Annual General Meeting of the Bank. 

 Mrs. Sushmita Chadha (DIN: 02939808) resigned as an 
Independent Director on the Board of the Bank w.e.f. 
September 27, 2022 due to personal reasons. 

   Mr. Nitishwar Kumar (DIN: 05326456) resigned as a 
Director on the Board of the Bank w.e.f October 13, 2022. 

 Mr. Sudhir Gupta (DIN: 09614492) was appointed as an 
Executive Director (Rotational Director) on the Board of 
the Bank w.e.f. December 14, 2022. 

 Ms. Shahla Ayoub (DIN: 09834993) was appointed as 
Independent Director on the Board of the Bank w.e.f. 
December 26, 2022. 
 
 
 



 
 Mr. Vivek Bhardwaj, IAS (DIN: 02847409) ceased to be the 

Govt. Nominee Director on the Board of the Bank w.e.f. 
January 25, 2023 consequent upon withdrawal of his 
nomination by the Government of UT of Jammu and 
Kashmir. 

During the year under review, Mrs. Sushmita Chadha, Independent Director 
resigned from the Board of Directors of the Bank w.e.f. September 27, 2022 due 
to personal reasons before the expiry of her tenure. 

 
15. Being a Government Company, the auditors are required to be appointed by 

the Comptroller and Auditor-General of India within a period of 180 days from 

the commencement of financial year. The Auditors so appointed shall hold 

office till the conclusion of the Annual General Meeting as per the provisions 

of Section 139 of the Companies Act, 2013. There was no instance of casual 

vacancy of the Auditor. 

16. Approvals wherever required to be taken from the Central Government, 

Tribunal, Regional Director, Registrar, Court or such other authorities under 

the various provisions of the Act were taken by the Bank. 

17. Being a Banking Company, acceptance, renewal and repayment of deposits 

are not applicable. 

18. Being a Banking Company, Acceptance of deposits received from public shall 

not be deemed to be borrowings within the meaning of Clause C of Section 

180(1)(a) of the Companies Act, 2013. The borrowings made by the Bank by 

issue of the Debentures are within the limits specified in the Act. 

19. Being a Banking Company, the provisions of Section 186 of the Act relating to 

giving of loans and making investments of guarantees given or providing of 

securities to other bodies corporate or persons are not applicable. 

20. During the period under review, the Bank had sought the approval of members 

by way of Special Resolutions in the Annual General Meeting held on August 

24, 2022 for Alteration of Memorandum and Articles of Association which were 

subject to the approval of the Reserve Bank of India & same has been 

mentioned on the Explanatory Statement pursuant to Section 102 of the 

Companies Act, 2013.  

J&K Govt. General Administration Department S.O. No. 339 dated 30/10/2020 

apportioned the Assets, Liabilities and Posts of the erstwhile State of Jammu 

and Kashmir between the Union Territory of Jammu and Kashmir and Union 

Territory of Ladakh w.e.f. 31.10.2020. As per the said notification 8.23% 

shareholding of Jammu & Kashmir Bank Ltd. consisting of 4,58,29,445 shares 



which amounts to 13.89% of the shareholding of the erstwhile state of Jammu 

and Kashmir as on 31.10.2019 were to be transferred to the UT of Ladakh and 

the then remaining 51% of shareholding of erstwhile Jammu and Kashmir state 

would remain with the UT of Jammu and Kashmir. The UT of Jammu and 

Kashmir has completed the transfer of the said 4,58,29,445 shares to UT of 

Ladakh on February 10, 2023. 

 

 

                   For Reshi & Associates 
Company Secretaries 

Firm Registration No: S2011JK536600 
PR No. 2125/2022 

 
Ghulam Jeelani Reshi 

(Proprietor) 
FCS No -8720; C P No: 10020 

                                                                     UDIN number: - F008720E001221239 

 

Place: - Srinagar 
Date: -.09-10-2023. 
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曹JふK Bank
dated: 04.10.2023

ANNEXURE

具Debentu｢es (Outstanding as at the end of financial year)

Pa巾cula｢s 皮Vﾖ&Z&�V譌G2�Nominalvaiuepe｢ �)ｦ��庸�遊R�

Unit(valuein｣acs) 嫡�ﾗF匁:&�&W8�"�

Non-conve面ble debentures 鉄����10 鉄������

10000 ����1000.00 

360 �����360.00 

1021 �����1021.00 

Pa州yconve面bie debentures �ﾒ�Ⅹ 浮�

Fuiiyc○nve面bie debentures 浮�X 浮�

Total ��c3���NA �#ャ�����

Details of debentures

(Amtin 劔c｢0｢es) 
Classof 微WG7F�襷匁v�6�B�increase 認V7&V�6R�Outstanding 
debentures 友�&Vv匁譁誚��du｢ingthe 萌Z&匁wF��asat 

the 楓V�"�Year 友�V襷�F��

year(Ap｢一2022) 茶#�#"ﾓ#2��(2022-23) 蘭V�"�ﾖ�"ﾓ#�#2�

Non- conve教ibie debentures �#3c��1021 鉄���2881 

Pa置ly c○nve軸ble debentures �� �� 

Fu=y conve請bie debentures �� �� 



曹JふK Bank

NUMBER OF PROMO丁ERS, MEMBERS, DEBENTURE

HOLDER

Details ��GF�&Vv匁譁誚�F�坊�"�A=heendoftheyea｢ 
(Ap｢-2022) 嫡ﾖ�6s#�#2��

Debentu｢eholde｢s �3#��260 
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